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Verordnung
der Bundesregierung 

Dritte Verordnung zur Änderung der Betäubungsmittel-
Verschreibungsverordnung 

A. Problem und Ziel 

Die ärztliche Behandlung mit Substitutionsmitteln von Patientinnen und Patienten, die 
durch den Missbrauch insbesondere von unerlaubt erworbenen Opioiden abhängig 
geworden sind (Substitutionspatienten), hat sich seit ihrer bundesrechtlichen Regelung 
vor über 20 Jahren in der Betäubungsmittel-Verschreibungsverordnung (BtMVV) zu einer 
wissenschaftlich allgemein anerkannten, evidenzbasierten Behandlungsmethode als 
Regelleistung weiterentwickelt. 

Die heutige Erkenntnis- und Versorgungslage unterscheidet sich deutlich von der 
Situation beim Inkrafttreten der Substitutionsregelungen. Deshalb sollen mit dieser 
Verordnung die Vorgaben des Substitutionsrechts in der BtMVV an Erkenntnisse des 
wissenschaftlichen Fortschritts und an praktische Erfordernisse angepasst werden. 

Die Regelungen zu Sachverhalten, die unmittelbar ärztlich-therapeutische Bewertungen 
betreffen, werden aus dem Rahmen unmittelbar bundesrechtlicher Regelungen der 
BtMVV in die Richtlinienkompetenz der Bundesärztekammer (BÄK) überführt. Dies betrifft 
Feststellungen zu den Voraussetzungen für die Einleitung einer Substitutionstherapie, 
zum Beikonsum, zum Verschreiben des Substitutionsmittels zur eigenverantwortlichen 
Einnahme sowie zur Entscheidung über die Erforderlichkeit einer Einbeziehung psycho-
sozialer Betreuungsmaßnahmen. Damit wird der substitutionsbezogene Normenbestand 
der BtMVV auf eine Rahmensetzung der Therapieziele und auf die zur Sicherheit und 
Kontrolle des Betäubungsmittelverkehrs erforderlichen Regelungen konzentriert. Diese 
Maßnahmen dienen auch dazu, bei der Substitutionstherapie mehr Rechtssicherheit für 
die behandelnden Ärztinnen und Ärzte herzustellen, um mehr Ärztinnen und Ärzte für eine 
Teilnahme an dieser Behandlung zu gewinnen und damit zur Verbesserung der 
Versorgung von Substitutionspatienten insgesamt beizutragen. 

Substitutionspatienten erreichen aufgrund einer stabilen Situation im Rahmen ihrer 
Substitutionstherapie häufiger als früher ein höheres Lebensalter. Gleichzeitig haben sie 
aufgrund der gesundheitlichen Folgen ihrer langjährigen Abhängigkeitserkrankung einen 
im Altersdurchschnitt frühzeitigeren Bedarf an stationären oder häuslichen Pflege- oder 
Rehabilitationsmaßnahmen. Vor diesem Hintergrund wird der Katalog der Einrichtungen, 
in denen das Substitutionsmittel zum unmittelbaren Verbrauch überlassen werden darf, 
auf stationäre Einrichtungen der medizinischen Rehabilitation, auf Gesundheitsämter, auf 
Alten- oder Pflegeheime sowie auf Hospize erweitert. Zudem soll bei bestehendem 
ambulanten Versorgungsbedarf auch das Überlassen des Substitutionsmittels zum 
unmittelbaren Verbrauch durch Ärztinnen oder Ärzte beim Hausbesuch und durch 
ambulante Pflegedienste möglich sein. Hiermit wird ein Beitrag zur Verbesserung einer 
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wohn- oder aufenthaltsortnahen Versorgung geleistet. Durch die Ausweitung des 
Kataloges der Einrichtungen, in denen das Substitutionsmittel zum unmittelbaren 
Verbrauch überlassen werden darf, kommt es zu Zeit- und Aufwandseinsparungen bei 
den Substitutionspatienten, woraus sich eine Förderung der Teilhabe der 
Substitutionspatienten am Erwerbs- und Gesellschaftsleben ergibt. Die Erweiterung des 
Personenkreises, der nun zur Überlassung von Substitutionsmitteln zum unmittelbaren 
Verbrauch berechtigt ist, kann zur Entlastung von Ärztinnen und Ärzten führen. 

Die Struktur der Substitutionsregelungen in der BtMVV wird mit dem Ziel der 
Rechtsklarheit und eines besseren Normenvollzuges fortentwickelt. Hierzu werden die 
Kernvorschriften der Substitutionstherapie in § 5 BtMVV neugefasst und die besonderen 
Vorschriften über die Substitution mit dem Stoff Diamorphin aus dem bisherigen § 5 in 
einen neuen § 5a BtMVV überführt. 

B. Lösung 

Erlass der vorliegenden Verordnung.

C. Alternativen 

Keine. 

D. Haushaltsausgaben ohne Erfüllungsaufwand 

Keine. 

E. Erfüllungsaufwand 

E.1 Erfüllungsaufwand für Bürgerinnen und Bürger 

Für Bürgerinnen und Bürger entsteht kein zusätzlicher Erfüllungsaufwand. Durch die 
Ausweitung des Kataloges der Einrichtungen, in denen das Substitutionsmittel zum 
unmittelbaren Verbrauch überlassen werden darf, kommt es zu Zeit- und 
Aufwandseinsparungen bei den Substitutionspatienten, da diese ihr Substitutionsmittel 
künftig anstatt in der ärztlichen Praxis auch wohn- oder aufenthaltsortnah einnehmen 
können. 

E.2 Erfüllungsaufwand für die Wirtschaft 

Für Ärztinnen und Ärzte entstehen durch die Änderungen der Vorschriften zur 
Nachweisführung über den Verbleib und den Bestand der Betäubungsmittel und durch 
den Wegfall der Pflicht zur Ausstellung einer Substitutionsbescheinigung Einsparungen, 
insbesondere aufgrund des Wegfalls des Weges zu der entsprechenden Apotheke einmal 
im Monat. Zudem kann es durch die Ausweitung des Kataloges der Einrichtungen, in 
denen das Substitutionsmittel zum unmittelbaren Verbrauch überlassen werden darf, in 
dem Umfang zu Zeit- und Aufwandseinsparungen bei den Substitutionsärztinnen und -
ärzten kommen, in dem Substitutionspatienten ihr Substitutionsmittel anstatt in der 
ärztlichen Praxis zukünftig in einer dieser Einrichtungen wohn- oder aufenthaltsortnah 
einnehmen. Umgekehrt kann diese Ausweitung zu geringfügigem Mehraufwand bei den 
neu hinzukommenden, zum Überlassen zum unmittelbaren Verbrauch berechtigten 
Einrichtungen (etwa stationäre Einrichtungen der medizinischen Rehabilitation, Alten-
oder Pflegeheimen und Hospizen) führen. 
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E.3 Erfüllungsaufwand der Verwaltung 

Für die Bundesverwaltung entsteht bei dem vom Bundesinstitut für Arzneimittel und 
Medizinprodukte nach dem bislang nach § 5a BtMVV geführten Substitutionsregister 
einmalig geringer Erfüllungsaufwand in dem Umfang, in dem das Substitutionsregister an 
die mit dieser Verordnung einhergehende Neuordnung der Substitutionsregelungen in der 
BtMVV angepasst werden muss. Entstehender Erfüllungsaufwand ist im Rahmen des 
Haushaltsansatzes des betroffenen Einzelplans unmittelbar, vollständig und dauerhaft 
gegenzufinanzieren. Für die Überwachungsbehörden der Länder kann es durch die 
Ausweitung des Katalogs der Einrichtungen, in denen Substitutionsmittel zum 
unmittelbaren Verbrauch überlassen werden dürfen und die bislang noch nicht am 
Betäubungsmittelverkehr teilgenommen haben, zu einem geringfügigen Mehraufwand 
kommen, der jedoch in dem Maße wie sich der Überwachungsaufwand in den 
Substitutionspraxen reduziert kompensiert werden könnte. 

Für die BÄK entsteht Erfüllungsaufwand durch den Auftrag in § 5 Absatz 12 BtMVV, 
Feststellungen zur Substitution in einer Richtlinie zu treffen. Dieser dürfte insoweit von 
geringerem Umfang sein, da die BÄK bereits zum geltenden Substitutionsrecht eine 
Richtlinie erstellt hat und deshalb keine grundständig neu zu bewältigende Aufgabe 
anfällt. 

F. Weitere Kosten 

Keine.
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Verordnung
der Bundesregierung 

Dritte Verordnung zur Änderung der Betäubungsmittel-
Verschreibungsverordnung 

Bundesrepublik Deutschland
Die Bundeskanzlerin 

An die 
Präsidentin des Bundesrates 
Frau Ministerpräsidentin 
Malu Dreyer 

Sehr geehrte Frau Präsidentin, 

Berlin, 15. März 2017

hiermit übersende ich die von der Bundesregierung beschlossene 

Dritte Verordnung zur Änderung der Betäubungsmittel-

Verschreibungsverordnung 

mit Begründung und Vorblatt. 

Ich bitte, die Zustimmung des Bundesrates aufgrund des Artikels 80 Absatz 2 des 

Grundgesetzes herbeizuführen. 

Federführend ist das Bundesministerium für Gesundheit. 

Mit freundlichen Grüßen 

Dr. Angela Merkel
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4eV ;be^T TUc r!)+ 4RcQdj + TUc 5UdxeRe^Wc]YddU\WUcUdjUc$ TUb je\Udjd TebSX!4bdY[U\ ,
Be]]Ub + 5eSXcdQRU S!TUc!;UcUdjUc!f_] )1& C[d_RUb *()*!"5;5\ = G& *)1*# WUx^TUbd
g_bTU^ Ycd$ fUb_bT^Ud TYU 5e^TUcbUWYUbe^W2

1SULMHN '

7YU 5UdxeRe^Wc]YddU\%JUbcSXbUYRe^WcfUb_bT^e^W f_] *(& >Q^eQb )110!"5;5\& = G& /,$
0(#$ TYU je\Udjd TebSX 4bdY[U\ *!TUb JUb_bT^e^W f_] +)& AQY *(). "5;5\& = G& )*0*# WUx^TUbd
g_bTU^ Ycd$ gYbT!gYU V_\Wd WUx^TUbd2

)& r )!gYbT!gYU V_\Wd WUx^TUbd2

Q# =^ 4RcQdj *!gYbT!TYU 4^WQRU lr -So TebSX TYU 4^WQRU lr -To UbcUdjd&

R# 4RcQdj +!gYbT!gYU V_\Wd WUx^TUbd2

QQ# =^ Be]]Ub ,!gUbTU^ TYU KybdUb l$ Y^ <_c`YjU^ e^T 8Y^bYSXde^WU^ TUb c`UjYQ%
\YcYUbdU^ Q]Re\Q^dU^ DQ\\YQdYffUbc_bWe^Wo TebSX TYU KybdUb lc_gYU Y^!<_c`YjU^o
UbcUdjd&

RR# =^ Be]]Ub . gYbT TYU 4^WQRU lr -!4RcQdj 1Ro TebSX TYU KybdUb lr -!4RcQdj
)( GQdj )!Be]]Ub + 5eSXcdQRU Q$ R e^T U$ GQdj * Be]]Ub ) 5eSXcdQRU R
e^T Be]]Ub , e^T r!-Q 4RcQdj *o UbcUdjd&

*& r -!gYbT!gYU V_\Wd WUVQccd2

lr!-

GeRcdYdedY_^$ JUbcSXbUYRU^ f_^!GeRcdYdedY_^c]YddU\^!

")# GeRcdYdedY_^ Y] GY^^U!TYUcUb JUb_bT^e^W Ycd TYU 4^gU^Te^W UY^Uc!GeRcdYdedY%
_^c]YddU\c& GeRcdYdedY_^c]YddU\ Y] GY^^U!TYUcUb JUb_bT^e^W cY^T xbjd\YSX fUbcSXbYURU^U
5UdxeRe^Wc]YddU\$ TYU!RUY UY^U] _`Y_YTQRXx^WYWU^ DQdYU^dU^ Y] FQX]U^ UY^Uc!HXUbQ%
`YU[_^jU`dUc jeb ]UTYjY^YcSXU^ 5UXQ^T\e^W UY^Ub 4RXx^WYW[UYd$ TYU!TebSX!TU^ AYcc%
RbQeSX!f_^!Ub\QeRd Ubg_bRU^U^ _TUb TebSX TU^ AYccRbQeSX f_^ e^Ub\QeRd Ubg_bRU^U^
_TUb Ub\Q^WdU^!C`Y_YTU^ RUWbz^TUd Ycd$ Q^WUgU^TUd gUbTU^&

"*# =] FQX]U^ TUb xbjd\YSXU^ HXUbQ`YU c_\\ UY^U!C`Y_YTQRcdY^U^j TUc!DQdYU^dU^!
Q^WUcdbURd gUbTU^& KUcU^d\YSXU MYU\U TUb GeRcdYdedY_^ cY^T TQRUY Y^cRUc_^TUbU

)& TYU!GYSXUbcdU\\e^W TUc vRUb\URU^c$

*& TYU!5UccUbe^W e^T GdQRY\YcYUbe^W TUc!;Uce^TXUYdcjecdQ^TUc$

+& TYU!4RcdY^U^j f_^ e^Ub\QeRd Ubg_bRU^U^ _TUb Ub\Q^WdU^ C`Y_YTU^$
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,& TYU!I^dUbcdzdje^W!TUb 5UXQ^T\e^W f_^!5UW\UYdUb[bQ^[e^WU^ _TUb

-& TYU!JUbbY^WUbe^W TUb TebSX!TYU C`Y_YTQRXx^WYW[UYd RUTY^WdU^ FYcY[U^!gxXbU^T UY%
^Ub GSXgQ^WUbcSXQVd c_gYU gxXbU^T!e^T!^QSX!TUb ;URebd&

"+# 8Y^ 4bjd TQbV UY^U] DQdYU^dU^ GeRcdYdedY_^c]YddU\ e^dUb TU^ J_bQeccUdje^WU^
TUc!r!)+ 4RcQdj )!TUc!5UdxeRe^Wc]YddU\WUcUdjUc!fUbcSXbUYRU^$ gU^^ Ub TYU!AY^TUcd%
Q^V_bTUbe^WU^ Q^ UY^U ceSXd]UTYjY^YcSXU!EeQ\YVY[QdY_^ UbVz\\d$ TYU f_^ TU^ tbjdU[Q]%
]Ub^ ^QSX TU] Q\\WU]UY^Q^Ub[Q^^dU^ GdQ^T TUb ]UTYjY^YcSXU^ KYccU^cSXQVd VUcdWU%
\UWd gUbTU^!"ceSXd]UTYjY^YcSX!aeQ\YVYjYUbdUb 4bjd#& MeTU] ]ecc Ub TYU!AU\TUfUb`V\YSX%
de^WU^!^QSX r!-R 4RcQdj *!UbVz\\U^&

",# 8bVz\\d TUb 4bjd ^YSXd TYU AY^TUcdQ^V_bTUbe^WU^ Q^ UY^U ceSXd]UTYjY^YcSXU!
EeQ\YVY[QdY_^ ^QSX 4RcQdj +!GQdj ) "ceSXd]UTYjY^YcSX ^YSXd aeQ\YVYjYUbdUb 4bjd#$ ]ecc Ub
jecxdj\YSX!je!TUb J_bQeccUdje^W ^QSX!4RcQdj +!GQdj *

)& cYSX je!5UWY^^ TUb 5UXQ^T\e^W ]Yd UY^U] ceSXd]UTYjY^YcSX!aeQ\YVYjYUbdU^ 4bjd QR%
cdY]]U^ c_gYU

*& cYSXUbcdU\\U^$ TQcc!cYSX cUY^!DQdYU^d je!5UWY^^ TUb 5UXQ^T\e^W e^T ]Y^TUcdU^c
UY^]Q\ Y^ ZUTU] EeQbdQ\ TU] ceSXd]UTYjY^YcSX!aeQ\YVYjYUbdU^ 4bjd ^QSX Be]]Ub )
Y] FQX]U^ UY^Ub ?_^cY\YQbRUXQ^T\e^W f_bcdU\\d&

8Y^ ceSXd]UTYjY^YcSX!̂ YSXd aeQ\YVYjYUbdUb 4bjd TQbV W\UYSXjUYdYW XySXcdU^c!jUX^ DQdYU^dU^
]Yd GeRcdYdedY_^c]YddU\^ RUXQ^TU\^& 8b TQbV [UY^U 5UXQ^T\e^W ^QSX r -Q TebSXVzXbU^&

"-# =] JUbdbUde^WcVQ\\ c_\\ TUb ceRcdYdeYUbU^TU 4bjd f_^ UY^U] ceSXd]UTYjY^YcSX!
aeQ\YVYjYUbdU^ 4bjd fUbdbUdU^ gUbTU^& ;U\Y^Wd Uc TU] ceRcdYdeYUbU^TU^ 4bjd ^YSXd$ UY^U^!
JUbdbUdUb ^QSX GQdj )!je RUcdU\\U^$ c_![Q^^!Ub f_^ UY^U] ceSXd]UTYjY^YcSX!^YSXd aeQ%
\YVYjYUbdU^ 4bjd fUbdbUdU^ gUbTU^& =^ TYUcU] 9Q\\ TQbV TYU JUbdbUde^W UY^U^ jecQ]]U^%
Xx^WU^TU^!MUYdbQe] f_^ RYc!je!fYUb K_SXU^ e^T XySXcdU^c!Y^cWUcQ]d jgy\V K_SXU^
Y] >QXb e]VQccU^& 7Ub JUbdbUdUb XQd cYSX ]Yd TU] je fUbdbUdU^TU^ 4bjd Wbe^Tcxdj\YSX
f_b 5UWY^^!TUc JUbdbUde^WcVQ\\Uc!QRjecdY]]U^& B_dVQ\\U^dcSXUYTe^WU^ R\UYRU^ Y^ Q\\U^
JUbdbUde^WcVx\\U^ e^RUbzXbd& 7Ub JUbdbUdUb VzWd TU^ GSXbYVdgUSXcU\ c_gYU TYU!c_^cdYWU^
4eVjUYSX^e^WU^ jgYcSXU^ TU^ Q^ TUb JUbdbUde^W!RUdUY\YWdU^ tbjdU^ TUb 7_[e]U^dQdY_^!
^QSX!4RcQdj )) RUY& 7Ub JUbdbUdUb ^QSX!GQdj * TQbV Y] FQX]U^ cUY^Ub JUbdbUde^W [UY^U
5UXQ^T\e^W ^QSX r!-Q TebSXVzXbU^&

".# 4\c!GeRcdYdedY_^c]YddU\ Y] GY^^U f_^!4RcQdj ) TQbV TUb ceRcdYdeYUbU^TU 4bjd ^eb
9_\WU^TUc fUbcSXbUYRU^2

)& UY^!jeb GeRcdYdedY_^ jeWU\QccU^Uc!4bj^UY]YddU\$ TQc!̂ YSXd TU^ Gd_VV 7YQ]_b`XY^!U^d%
Xx\d$

*& UY^U MeRUbUYde^W f_^ @Uf_]UdXQT_^$ f_^ AUdXQT_^!_TUb f_^!5e`bU^_b`XY^ _TUb

+& Y^ RUWbz^TUdU^ 4ec^QX]UVx\\U^!UY^U MeRUbUYde^W f_^ 6_TUY^ _TUb 7YXiTb_S_TUY^&

7YU Y^ GQdj ) WU^Q^^dU^ GeRcdYdedY_^c]YddU\ TzbVU^ ^YSXd jeb Y^dbQfU^ycU^ 4^gU^Te^W
RUcdY]]d cUY^& 7YU JUbcSXbUYRe^W UY^Uc!Y^ GQdj ) WU^Q^^dU^ GeRcdYdedY_^c]YddU\c!Ycd ]Yd
TU] 5eSXcdQRU^ lGo je [U^^jUYSX^U^& 9zb TYU jeb GeRcdYdedY_^ jeWU\QccU^U^ 4bj^UY%
]YddU\ ]Yd TU] Gd_VV 7YQ]_b`XY^ WY\d r!-Q&

"/# 7U] DQdYU^dU^ Ycd TQc f_] 4bjd fUbcSXbYURU^U!GeRcdYdedY_^c]YddU\ je] e^]Yd%
dU\RQbU^ JUbRbQeSX f_^ TU^ Y^ 4RcQdj )( GQdj ) e^T * RUjUYSX^UdU^ DUbc_^U^ _TUb
TU] T_bd RUjUYSX^UdU^ DUbc_^Q\ Y^!TU^ Y^ 4RcQdj )( GQdj ) e^T * WU^Q^^dU^ 8Y^bYSX%
de^WU^!je zRUb\QccU^& =] 9Q\\ TUc JUbcSXbUYRU^c f_^!6_TUY^ _TUb 7YXiTb_S_TUY^ [Q^^
TU] DQdYU^dU^ ^QSX TUb vRUb\Qcce^W ZUgUY\c UY^Ub 7_cYc!je] e^]YddU\RQbU^!JUbRbQeSX
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TYU Vzb UY^U^ HQW jecxdj\YSX!RU^ydYWdU AU^WU TUc!GeRcdYdedY_^c]YddU\c! Y^ QRWUdUY\dU^
8Y^jU\T_cU^ QecWUXx^TYWd e^T YX] TYU!UYWU^fUbQ^dg_bd\YSXU!8Y^^QX]U WUcdQddUd gUb%
TU^$ c_VUb^ TU] 4bjd [UY^U 4^XQ\dc`e^[dU Vzb UY^U ^YSXd RUcdY]]e^WcWU]xwU 8Y^%
^QX]U!TUc GeRcdYdedY_^c]YddU\c f_b\YUWU^&

"0# 4RgUYSXU^T!f_^ 4RcQdj / GQdj ) TQbV TUb ceRcdYdeYUbU^TU!4bjd TU] DQdYU^dU^!
TQc!GeRcdYdedY_^c]YddU\ jeb UYWU^fUbQ^dg_bd\YSXU^ 8Y^^QX]U!WU]xw TU^ 9UcdcdU\\e^%
WU^ TUb 5e^TUcxbjdU[Q]]Ub ^QSX 4RcQdj )* GQdj )! Be]]Ub + 5eSXcdQRU! R Qec%
^QX]cgUYcU!TQ^^ fUbcSXbUYRU^$ gU^^

)& TYU!?_^dY^eYdxd TUb GeRcdYdedY_^cRUXQ^T\e^W TUc DQdYU^dU^ ^YSXd Q^TUbgUYdYW WU%
gxXb\UYcdUd gUbTU^ [Q^^$

*& TUb JUb\QeV TUb 5UXQ^T\e^W TYUc!je\xccd$

+& FYcY[U^ TUb GU\Rcd% _TUb 9bU]TWUVxXbTe^W c_gUYd gYU ]yW\YSX! QecWUcSX\_ccU^!
cY^T e^T!

,& TYU! GYSXUbXUYd e^T ?_^db_\\U TUc! 5UdxeRe^Wc]YddU\fUb[UXbc! ^YSXd RUUY^dbxSXdYWd
gUbTU^&

=^ TYUcU] 9Q\\ TQbV TQc GeRcdYdedY_^c]YddU\ ^eb Y^!V_\WU^TU^ AU^WU^ fUbcSXbYURU^ gUb%
TU^2

)& Y^ TUb Vzb RYc!je jgUY QeVUY^Q^TUbV_\WU^TU HQWU RU^ydYWdU^ AU^WU _TUb

*& Y^ TUb AU^WU$ TYU RU^ydYWd gYbT!Vzb TYU K_SXU^U^TdQWU GQ]cdQW e^T G_^^dQW e^T
Vzb TU] K_SXU^U^TU!f_bQ^WUXU^TU _TUb V_\WU^TU 9UYUbdQWU$ QeSX UY^cSX\YUw\YSX
UY^Uc!TQjgYcSXU^ \YUWU^TU^ KUb[dQWUc$ XySXcdU^c!ZUT_SX Y^!TUb Vzb Vz^V HQWU RU%
^ydYWdU^ AU^WU&

7Ub ceRcdYdeYUbU^TU 4bjd TQbV TU] DQdYU^dU^ Y^^UbXQ\R UY^Ub ?Q\U^TUbg_SXU ^YSXd ]UXb
Q\c!UY^U JUbcSXbUYRe^W!QecXx^TYWU^& 8b TQbV TYU JUbcSXbUYRe^W!^eb Y] FQX]U^!UY^Ub
`Ubcy^\YSXU^ ?_^ce\dQdY_^!QecXx^TYWU^& 7YU!JUbcSXbUYRe^W Ycd ^QSX!TU] 5eSXcdQRU^
lGo jecxdj\YSX!]Yd TU] 5eSXcdQRU^ lMo je [U^^jUYSX^U^&

"1# G_RQ\T e^T c_\Q^WU TUb ceRcdYdeYUbU^TU 4bjd je!TU] 8bWUR^Yc![_]]d$ TQcc
UY^U vRUb\Qcce^W!TUc!GeRcdYdedY_^c]YddU\c!je] e^]YddU\RQbU^ JUbRbQeSX!^QSX!4RcQdj
/ ^YSXd ]UXb UbV_bTUb\YSX!Ycd$ TQbV Ub TU] DQdYU^dU^ GeRcdYdedY_^c]YddU\ jeb UYWU^fUbQ^d%
g_bd\YSXU^ 8Y^^QX]U WU]xw TU^ 9UcdcdU\\e^WU^ TUb 5e^TUcxbjdU[Q]]Ub ^QSX!4RcQdj
)* GQdj )!Be]]Ub + 5eSXcdQRU R Y^ V_\WU^TU^ AU^WU^ fUbcSXbUYRU^2

)& Wbe^Tcxdj\YSX!Y^ TUb Vzb RYc!je cYURU^ HQWU RU^ydYWdU^ AU^WU!_TUb

*& Y^ RUWbz^TUdU^ 8Y^jU\Vx\\U^ Y^ TUb Vzb RYc je!+(!HQWU RU^ydYWdU^ AU^WU&

8Y^ 8Y^jU\VQ\\ ^QSX GQdj )!Be]]Ub * [Q^^ TebSX UY^U^ ]UTYjY^YcSXU^ _TUb UY^U^!Q^%
TUbU^ GQSXfUbXQ\d RUWbz^TUd cUY^& 8Y^!TebSX!UY^U^ Q^TUbU^ GQSXfUbXQ\d RUWbz^TUdUb
8Y^jU\VQ\\ \YUWd f_b$ gU^^ TUb DQdYU^d Qec gYSXdYWU^ ;bz^TU^$ TYU cUY^U!HUY\XQRU Q]
WUcU\\cSXQVd\YSXU^!@URU^ _TUb cUY^U!8bgUbRcdxdYW[UYd RUdbUVVU^$ TQbQeV Q^WUgYUcU^ Ycd$
UY^U JUbcSXbUYRe^W TUc!GeRcdYdedY_^c]YddU\c!jeb UYWU^fUbQ^dg_bd\YSXU^!8Y^^QX]U Vzb
RYc!je!+( HQWU je UbXQ\dU^& 7Ub DQdYU^d XQd TU] GeRcdYdedY_^cQbjd TYUcU GQSXfUbXQ\dU!
W\QeRXQVd je ]QSXU^& AUTYjY^YcSXU GQSXfUbXQ\dU$ TYU UY^U^ 8Y^jU\VQ\\ RUWbz^TU^$ gUb%
TU^!Y] FQX]U^ f_^!4RcQdj )* GQdj ) Be]]Ub + 5eSXcdQRU R TebSX TYU 5e^TUcxbjdU%
[Q]]Ub VUcdWUcdU\\d& 7Ub ceRcdYdeYUbU^TU!4bjd TQbV TYU JUbcSXbUYRe^W ^QSX GQdj ) Be]%
]Ub ) e^T * ^eb Y] FQX]U^ UY^Ub `Ubcy^\YSXU^ ?_^ce\dQdY_^ Q^ TU^ DQdYU^dU^ QecXx^%
TYWU^& 7YU!JUbcSXbUYRe^W Ycd ^QSX TU] 5eSXcdQRU^ lGo jecxdj\YSX!]Yd TU] 5eSXcdQRU^
lHo je [U^^jUYSX^U^& 7Ub ceRcdYdeYUbU^TU 4bjd [Q^^ `QdYU^dU^Y^TYfYTeU\\U MUYd`e^[dU
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VUcd\UWU^$ Q^ TU^U^ HUY\]U^WU^!TUc fUbcSXbYURU^U^ GeRcdYdedY_^c]YddU\c Y^ TUb 4`_%
dXU[U Q^ TU^ DQdYU^dU^ _TUb Q^ TYU DbQhYc!TUc!ceRcdYdeYUbU^TU^ 4bjdUc QRWUWURU^ _TUb
je] e^]YddU\RQbU^ JUbRbQeSX zRUb\QccU^ gUbTU^!c_\\U^&

")(# GeRcdYdedY_^c]YddU\ ^QSX 4RcQdj .!GQdj )!TzbVU^ TU] DQdYU^dU^ je] e^]YddU\%
RQbU^ JUbRbQeSX ^eb zRUb\QccU^ gUbTU^ f_^

)& TU] ceRcdYdeYUbU^TU^ 4bjd Y^ TUb 8Y^bYSXde^W$ Y^ TUb Ub xbjd\YSX!dxdYW Ycd$

*& TU] f_] ceRcdYdeYUbU^TU^ 4bjd Y^!TUb 8Y^bYSXde^W ^QSX Be]]Ub ) UY^WUcUdjdU^
]UTYjY^YcSXU^ DUbc_^Q\ _TUb

+& TU] ]UTYjY^YcSXU^$ `XQb]QjUedYcSXU^ _TUb `V\UWUbYcSXU^!DUbc_^Q\ Y^

Q# UY^Ub cdQdY_^xbU^ 8Y^bYSXde^W!TUb ]UTYjY^YcSXU^!FUXQRY\YdQdY_^$

R# UY^U] ;Uce^TXUYdcQ]d$

S# UY^U] 4\dU^% _TUb DV\UWUXUY]$

T# UY^U] <_c`Yj _TUb

U# UY^Ub Q^TUbU^ WUUYW^UdU^ 8Y^bYSXde^W$ TYU je TYUcU] MgUS[ f_^ TUb jecdx^%
TYWU^ @Q^TUcRUXybTU Q^Ub[Q^^d cUY^ ]ecc$

c_VUb^ TUb ceRcdYdeYUbU^TU 4bjd ^YSXd cU\RUb Y^ TUb ZUgUY\YWU^!8Y^bYSXde^W dxdYW Ycd
e^T Ub ]Yd TUb ZUgUY\YWU^!8Y^bYSXde^W UY^U JUbUY^RQbe^W WUdb_VVU^ XQd&

4ewUbTU] TQbV UY^ GeRcdYdedY_^c]YddU\ ^QSX 4RcQdj . GQdj )!TU] DQdYU^dU^ je] e^]Yd%
dU\RQbU^ JUbRbQeSX zRUb\QccU^ gUbTU^

)& RUY UY^U] <QecRUceSX

Q# f_] ceRcdYdeYUbU^TU^ 4bjd _TUb TU] f_^ YX] UY^WUcUdjdU^ ]UTYjY^YcSXU^ DUb%
c_^Q\ _TUb

R# f_] ]UTYjY^YcSXU^ _TUb `V\UWUbYcSXU^ DUbc_^Q\$ TQc!f_^ UY^U] Q]Re\Q^dU^!
DV\UWUTYU^cd _TUb f_^!UY^Ub 8Y^bYSXde^W!TUb c`UjYQ\YcYUbdU^ Q]Re\Q^dU^ DQ\\Y%
QdYffUbc_bWe^W UY^WUcUdjd gYbT$ c_VUb^ TUb ceRcdYdeYUbU^TU 4bjd Vzb TYUcU^ DV\U%
WUTYU^cd _TUb TYUcU!8Y^bYSXde^W ^YSXd cU\RUb dxdYW Ycd e^T!Ub ]Yd TYUcU] DV\UWU%
TYU^cd _TUb TYUcUb 8Y^bYSXde^W UY^U JUbUY^RQbe^W WUdb_VVU^ XQd$

*& Y^ UY^Ub 4`_dXU[U f_^ TU] 4`_dXU[Ub _TUb f_^ TU] T_bd UY^WUcUdjdU^ `XQb]Q%
jUedYcSXU^ DUbc_^Q\$ c_VUb^ TUb ceRcdYdeYUbU^TU 4bjd ]Yd TU] 4`_dXU[Ub UY^U!JUb%
UY^RQbe^W!WUdb_VVU^ XQd$

+& Y^ UY^U] ?bQ^[U^XQec! f_^ TU] T_bd UY^WUcUdjdU^! ]UTYjY^YcSXU^ _TUb `V\UWUbY%
cSXU^ DUbc_^Q\$ c_VUb^ TUb ceRcdYdeYUbU^TU 4bjd Vzb TYUcUc ?bQ^[U^XQec ^YSXd cU\%
RUb dxdYW Ycd e^T Ub ]Yd TU] ?bQ^[U^XQec UY^U JUbUY^RQbe^W!WUdb_VVU^ XQd$ _TUb

,& Y^ UY^Ub cdQQd\YSX Q^Ub[Q^^dU^ 8Y^bYSXde^W!TUb GeSXd[bQ^[U^XY\VU f_^!TU] T_bd UY^%
WUcUdjdU^ e^T!TQVzb QecWURY\TUdU^ DUbc_^Q\$ c_VUb^!TUb ceRcdYdeYUbU^TU 4bjd Vzb
TYUcU!8Y^bYSXde^W ^YSXd cU\RUb dxdYW Ycd e^T!Ub ]Yd TUb 8Y^bYSXde^W UY^U JUbUY^RQbe^W!
WUdb_VVU^ XQd&

7Ub ceRcdYdeYUbU^TU 4bjd XQd cYSXUbjecdU\\U^$ TQcc!TQc!DUbc_^Q\ ^QSX!TU^ GxdjU^ ) e^T
* VQSXWUbUSXd Y^ TQc vRUb\QccU^ TUc GeRcdYdedY_^c]YddU\c je] e^]YddU\RQbU^!JUbRbQeSX
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UY^WUgYUcU^ gYbT& 7YU JUbUY^RQbe^W ^QSX!TU^ GxdjU^ ) e^T * XQd cSXbYVd\YSX!_TUb U\U[d%
b_^YcSX!je UbV_\WU^ e^T ]ecc!RUcdY]]U^$ gYU TQc UY^WUcUdjdU!DUbc_^Q\ UY^Ub 8Y^bYSX%
de^W ^QSX TU^!GxdjU^ )!e^T *!VQSX\YSX!UY^WUgYUcU^ gYbT e^T ]ecc TQ^URU^ ]Y^TUc%
dU^c!UY^U fUbQ^dg_bd\YSXU!DUbc_^ Y^!TUb ZUgUY\YWU^ 8Y^bYSXde^W RU^U^^U^ c_gYU FUWU%
\e^WU^ zRUb TYU ?_^db_\\]yW\YSX[UYdU^ TebSX!TU^ ceRcdYdeYUbU^TU^ 4bjd U^dXQ\dU^& 7Ub
ceRcdYdeYUbU^TU 4bjd TQbV TYU!RU^ydYWdU^ GeRcdYdedY_^c]YddU\ Y^!TU^!Y^ TU^ GxdjU^ )!e^T!
* WU^Q^^dU^ 8Y^bYSXde^WU^ e^dUb cUY^Ub JUbQ^dg_bde^W \QWUb^& 7YU 8Y^gY\\YWe^W TUc
zRUb TYU ZUgUY\YWU^ Fxe]\YSX[UYdU^ JUbVzWe^WcRUbUSXdYWdU^ R\UYRd e^RUbzXbd&

"))# 7Ub ceRcdYdeYUbU^TU 4bjd XQd TYU 8bVz\\e^W cUY^Ub JUb`V\YSXde^WU^ ^QSX!TU^ 4R%
cxdjU^ ) RYc )( c_gYU!^QSX r -Q 4RcQdj ) RYc!, e^T!r!-R 4RcQdj * e^T , WU]xw TU^
f_^ TUb 5e^TUcxbjdU[Q]]Ub ^QSX 4RcQdj )* GQdj + RUcdY]]dU^ 4^V_bTUbe^WU^ je!
T_[e]U^dYUbU^& 7YU 7_[e]U^dQdY_^ Ycd QeV JUb\Q^WU^ TUb jecdx^TYWU^ @Q^TUcRUXybTU
jeb 8Y^cYSXd e^T!4ecgUbde^W f_bje\UWU^ _TUb UY^jecU^TU^&

")*# 7YU 5e^TUcxbjdU[Q]]Ub cdU\\d TU^ Q\\WU]UY^ Q^Ub[Q^^dU^ GdQ^T TUb 8b[U^^d%
^YccU!TUb ]UTYjY^YcSXU^!KYccU^cSXQVd Vzb TYU GeRcdYdedY_^ Y^ UY^Ub FYSXd\Y^YU VUcd$ Y^c%
RUc_^TUbU Vzb

)& TYU!MYU\U TUb GeRcdYdedY_^ ^QSX!4RcQdj *$

*& TYU!Q\\WU]UY^U^ J_bQeccUdje^WU^ Vzb TYU 8Y^\UYde^W e^T!9_bdVzXbe^W UY^Ub GeRcdY%
dedY_^ ^QSX 4RcQdj ) GQdj )$

+& TYU!8bcdU\\e^W UY^Uc!HXUbQ`YU[_^jU`dUc!^QSX 4RcQdj )!GQdj *$ Y^cRUc_^TUbU

Q# TYU 4ecgQX\ TUc!GeRcdYdedY_^c]YddU\c!^QSX 4RcQdj ) GQdj * e^T 4RcQdj .$

R# TYU J_bQeccUdje^WU^!Vzb TQc!JUbcSXbUYRU^ TUc GeRcdYdedY_^c]YddU\c!jeb UYWU^%
fUbQ^dg_bd\YSXU^!8Y^^QX]U!^QSX TU^!4RcxdjU^ 0 e^T 1$

S# TYU 8^dcSXUYTe^W zRUb TYU 8bV_bTUb\YSX[UYd UY^Ub 8Y^RUjYUXe^W `ciSX_c_jYQ\Ub
5UdbUee^Wc]Qw^QX]U^ c_gYU

T# TYU 5UgUbde^W e^T ?_^db_\\U TUc HXUbQ`YUfUb\QeVc&

7Q^URU^ [Q^^ TYU 5e^TUcxbjdU[Q]]Ub ^QSX!TU] Q\\WU]UY^!Q^Ub[Q^^dU^ GdQ^T!TUb
8b[U^^d^YccU!TUb ]UTYjY^YcSXU^ KYccU^cSXQVd gUYdUbU Q\c!TYU!Y^ 4RcQdj *!GQdj *!RU%
jUYSX^UdU^ gUcU^d\YSXU!MYU\U!TUb GeRcdYdedY_^ Y^ TYUcUb FYSXd\Y^YU VUcdcdU\\U^& GYU RU%
cdY]]d QeSX TYU 4^V_bTUbe^WU^ Q^ TYU!7_[e]U^dQdY_^ TUb GeRcdYdedY_^!^QSX 4RcQdj ))
GQdj )!Y^ TYUcUb FYSXd\Y^YU& 7YU!8Y^XQ\de^W TUc Q\\WU]UY^!Q^Ub[Q^^dU^ GdQ^TUc TUb 8b%
[U^^d^YccU!TUb ]UTYjY^YcSXU^ KYccU^cSXQVd gYbT fUb]edUd$ gU^^ e^T!c_gUYd TYU 9Ucd%
cdU\\e^WU^ ^QSX!TU^ GxdjU^!) e^T * RUQSXdUd g_bTU^!cY^T&

")+# J_b TUb 8^dcSXUYTe^W TUb 5e^TUcxbjdU[Q]]Ub zRUb TYU FYSXd\Y^YU ^QSX 4R%
cQdj )* GQdj ) RYc!+ Ycd TU] ;U]UY^cQ]U^ 5e^TUcQeccSXecc ^QSX r 1) TUc!9z^VdU^
5eSXUc! G_jYQ\WUcUdjReSX ;U\UWU^XUYd jeb GdU\\e^W^QX]U je TU] Q\\WU]UY^ Q^Ub%
[Q^^dU^ GdQ^T TUb 8b[U^^d^YccU TUb ]UTYjY^YcSXU^!KYccU^cSXQVd Vzb TYU GeRcdYdedY_^
je!WURU^& 7YU GdU\\e^W^QX]U Ycd f_^!TUb 5e^TUcxbjdU[Q]]Ub Y^ YXbU 8^dcSXUYTe^W
zRUb TYU FYSXd\Y^YU ^QSX 4RcQdj )* GQdj ) RYc + UY^jeRUjYUXU^&

"),# 7YU 5e^TUcxbjdU[Q]]Ub XQd TU] 5e^TUc]Y^YcdUbYe] Vzb ;Uce^TXUYd TYU!
FYSXd\Y^YU!^QSX 4RcQdj )* GQdj )!RYc!+!jeb ;U^UX]YWe^W!f_bje\UWU^& t^TUbe^WU^ TUb
f_] 5e^TUc]Y^YcdUbYe] Vzb ;Uce^TXUYd WU^UX]YWdU^ FYSXd\Y^YU!cY^T TU] 5e^TUc]Y%
^YcdUbYe] Vzb ;Uce^TXUYd f_^!TUb 5e^TUcxbjdU[Q]]Ub URU^VQ\\c!jeb ;U^UX]YWe^W f_b%
je\UWU^& 7Qc 5e^TUc]Y^YcdUbYe] Vzb ;Uce^TXUYd [Q^^!f_^ TUb 5e^TUcxbjdU[Q]]Ub Y]
FQX]U^ TUc ;U^UX]YWe^WcfUbVQXbU^c jecxdj\YSXU =^V_b]QdY_^U^ e^T UbWx^jU^TU!
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GdU\\e^W^QX]U^ Q^V_bTUb^& 7Qc 5e^TUc]Y^YcdUbYe] Vzb ;Uce^TXUYd ]QSXd TYU!WU^UX%
]YWdU FYSXd\Y^YU e^T WU^UX]YWdU t^TUbe^WU^ TUb FYSXd\Y^YU Y] 5e^TUcQ^jUYWUb RU%
[Q^^d&

")-# 7YU 4RcxdjU +!RYc!)) cY^T!U^dc`bUSXU^T Q^jegU^TU^$ gU^^ TQc!GeRcdYdedY%
_^c]YddU\ Qec TU] 5UcdQ^T TUc DbQhYc% _TUb GdQdY_^cRUTQbVc je] e^]YddU\RQbU^ JUb%
RbQeSX!zRUb\QccU^ _TUb ^QSX!4RcQdj / GQdj *!QecWUXx^TYWd gYbT&o

+& BQSX!r - gYbT V_\WU^TUb r -Q UY^WUVzWd2

lr!-Q

JUbcSXbUYRU^ f_^ GeRcdYdedY_^c]YddU\^ ]Yd TU] Gd_VV 7YQ]_b`XY^

")# Meb 5UXQ^T\e^W UY^Ub cSXgUbU^ C`Y_YTQRXx^WYW[UYd [y^^U^ jeb GeRcdYde%
dY_^ jeWU\QccU^U 4bj^UY]YddU\ ]Yd TU] Gd_VV 7YQ]_b`XY^ fUbcSXbYURU^ gUbTU^& 7Ub
ceRcdYdeYUbU^TU 4bjd TQbV TYUcU 4bj^UY]YddU\ ^eb fUbcSXbUYRU^$ gU^^

)& Ub UY^ ceSXd]UTYjY^YcSX!aeQ\YVYjYUbdUb 4bjd Ycd e^T cYSX!cUY^U ceSXd]UTYjY^YcSXU!
EeQ\YVY[QdY_^ QeV TYU!5UXQ^T\e^W ]Yd 7YQ]_b`XY^ UbcdbUS[d _TUb Ub Y] FQX]U^
TUc!A_TU\\`b_ZU[dUc k<Ub_Y^WUcdzdjdU 5UXQ^T\e^W C`YQdQRXx^WYWUbn ]Y^TUc%
dU^c!cUSXc A_^QdU!xbjd\YSX!dxdYW!gQb$

*& RUY TU] DQdYU^dU^ UY^U!cUYd ]Y^TUcdU^c Vz^V >QXbU^ RUcdUXU^TU C`Y_YTQRXx^%
WYW[UYd fUbRe^TU^ ]Yd cSXgUbgYUWU^TU^!c_]QdYcSXU^ e^T!`ciSXYcSXU^ Gdy%
be^WU^ RUY TUbjUYd zRUbgYUWU^T Y^dbQfU^ycU] ?_^ce] f_b\YUWd$

+& UY^ BQSXgUYc!zRUb jgUY UbV_\W\_c!RUU^TUdU 5UXQ^T\e^WU^ TUb C`Y_YTQRXx^%
WYW[UYd f_b\YUWd$ f_^ TU^U^ ]Y^TUcdU^c!UY^U!UY^U cUSXc]_^QdYWU 5UXQ^T\e^W!
^QSX r - cUY^ ]ecc$ e^T

,& TUb DQdYU^d TQc *+& @URU^cZQXb f_\\U^TUd XQd&

r!-!4RcQdj )$ *$ + GQdj *$ 4RcQdj . GQdj + e^T!4RcQdj )* WY\d U^dc`bUSXU^T& 7YU
JUbcSXbUYRe^W TQbV TUb 4bjd ^eb UY^U] `XQb]QjUedYcSXU^!I^dUb^UX]Ub f_b\UWU^&

"*# 7YU 5UXQ^T\e^W ]Yd 7YQ]_b`XY^ TQbV ^eb Y^ 8Y^bYSXde^WU^ TebSXWUVzXbd
gUbTU^$ TU^U^!UY^U!8b\QeR^Yc TebSX!TYU!jecdx^TYWU @Q^TUcRUXybTU UbdUY\d gebTU&
7YU 8b\QeR^Yc!gYbT UbdUY\d$ gU^^

)& ^QSXWUgYUcU^ gYbT$ TQcc TYU 8Y^bYSXde^W Y^ TQc ybd\YSXU GeSXdXY\VUcicdU] UY^%
WURe^TU^ Ycd$

*& WUgxXb\UYcdUd Ycd$ TQcc TYU 8Y^bYSXde^W zRUb UY^U jgUS[TYU^\YSXU `Ubc_^U\\U
e^T cQSX\YSXU 4eccdQdde^W!fUbVzWd e^T

+& UY^U cQSX[e^TYWU DUbc_^ RU^Q^^d g_bTU^ Ycd$ TYU Vzb TYU!8Y^XQ\de^W!TUb Y^!
Be]]Ub *!WU^Q^^dU^!4^V_bTUbe^WU^$ TUb 4eV\QWU^!TUb 8b\QeR^YcRUXybTU!c_%
gYU TUb 4^_bT^e^WU^ TUb vRUbgQSXe^WcRUXybTU fUbQ^dg_bd\YSX! Ycd "JUbQ^d%
g_bd\YSXUb#&

"+# 7YQ]_b`XY^ TQbV ^eb Y^^UbXQ\R TUb 8Y^bYSXde^W ^QSX!4RcQdj * fUbcSXbYU%
RU^$ fUbQRbUYSXd _TUb e^dUb 4eVcYSXd TUc ceRcdYdeYUbU^TU^!4bjdUc!_TUb TUc cQSX%
[e^TYWU^ DUbc_^Q\c! ^QSX 4RcQdj *! GQdj * Be]]Ub * je] e^]YddU\RQbU^ JUb%
RbQeSX zRUb\QccU^ gUbTU^& =^ TU^ UbcdU^ cUSXc A_^QdU^ TUb 5UXQ^T\e^W ]zccU^
AQw^QX]U^ TUb `ciSX_c_jYQ\U^ 5UdbUee^W cdQddVY^TU^&
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",# 7YU 5UXQ^T\e^W ]Yd 7YQ]_b`XY^ Ycd ^QSX ZUgUY\c!c`xdUcdU^c!jgUY >QXbU^
5UXQ^T\e^WcTQeUb TQbQeVXY^!je!zRUb`bzVU^$ _R TYU!J_bQeccUdje^WU^ Vzb TYU 5U%
XQ^T\e^W ^_SX WUWURU^ cY^T e^T _R!TYU 5UXQ^T\e^W V_bdjecUdjU^ Ycd& 7YU vRUb%
`bzVe^W UbV_\Wd$ Y^TU] UY^U MgUYd]UY^e^W UY^Uc ceSXd]UTYjY^YcSX! aeQ\YVYjYUbdU^!
4bjdUc$ TUb ^YSXd TUb 8Y^bYSXde^W Q^WUXybd$ UY^WUX_\d gYbT& 8bWYRd TYUcU vRUb`bz%
Ve^W$ TQcc TYU J_bQeccUdje^WU^ Vzb TYU 5UXQ^T\e^W!^YSXd ]UXb WUWURU^ cY^T$ Ycd
TYU!TYQ]_b`XY^WUcdzdjdU 5UXQ^T\e^W je!RUU^TU^&

"-# 7YU 4RcxdjU ) RYc , e^T r!- 4RcQdj )) cY^T U^dc`bUSXU^T Q^jegU^TU^$
gU^^ 7YQ]_b`XY^ Qec!TU] 5UcdQ^T TUc DbQhYc% _TUb GdQdY_^cRUTQbVc!^QSX 4RcQdj
+!GQdj ) fUbQRbUYSXd _TUb je] e^]YddU\RQbU^ JUbRbQeSX zRUb\QccU^ gYbT&o

,& 7Ub RYcXUbYWU!r -Q gYbT r -R e^T gYU V_\Wd WUx^TUbd2

Q# =^ 4RcQdj ) GQdj * Be]]Ub * gUbTU^ TYU KybdUb lAY^TUcdQ^V_bTUbe^WU^ ^QSX!r -
4RcQdj * GQdj ) Be]]Ub . _TUb TYU 4^V_bTUbe^WU^ ^QSX! r!- 4RcQdj + GQdj )
Be]]Ub *!e^T +o TebSX TYU!KybdUb lAY^TUcdQ^V_bTUbe^WU^ ^QSX r - 4RcQdj + GQdj!
)!_TUb TYU!4^V_bTUbe^WU^!^QSX!r -!4RcQdj , GQdj )o UbcUdjd&

R# 4RcQdj *!GQdj )!gYbT!gYU V_\Wd WUx^TUbd2

QQ# =^ Be]]Ub * gYbT!TQc!K_bd lJUbcSXbUYRe^Wo TebSX TYU KybdUb l4^gU^Te^W!
UY^Uc!GeRcdYdedY_^c]YddU\co UbcUdjd&

RR# =^ Be]]Ub , gYbT!TQc!K_bd lJUbcSXbUYRe^Wo TebSX TYU KybdUb l4^gU^Te^W!
UY^Uc!GeRcdYdedY_^c]YddU\co UbcUdjd&

SS# =^ Be]]Ub . gUbTU^ TYU!KybdUb lJUbcSXbUYRU^c ^QSX!r - 4RcQdj +!GQdj )o
TebSX!TYU KybdUb l5UXQ^TU\^c!^QSX!r!- 4RcQdj ,!GQdj )!Be]]Ub )o UbcUdjd
e^T gYbT!TQc K_bd l?_^cY\YQbYeco TebSX!TYU KybdUb lceSXd]UTYjY^YcSX aeQ\YVY%
jYUbdU^ 4bjdUc$ RUY TU] cYSX!TUb ZUgUY\YWU DQdYU^d ^QSX r - 4RcQdj ,!GQdj )
Be]]Ub * f_bjecdU\\U^ XQdo UbcUdjd&

S# 4RcQdj -!gYbT!gYU V_\Wd WUx^TUbd2

QQ# =^ TU^ GxdjU^ )!RYc + gUbTU^ TYU KybdUb lr - 4RcQdj *!GQdj ) Be]]Ub .o ZU%
gUY\c!TebSX!TYU KybdUb lr -!4RcQdj +!GQdj )o UbcUdjd&

RR# GQdj , gYbT gYU V_\Wd WUx^TUbd2

QQQ# =^!Be]]Ub )!gYbT TYU!4^WQRU lr -!4RcQdj *o TebSX!TYU KybdUb lr -!4R%
cQdj + GQdj )o UbcUdjd&

RRR# =^!Be]]Ub * gYbT!TQc!K_bd l?_^cY\YQbYU^o TebSX TYU!KybdUb lceSXd]U%
TYjY^YcSX!aeQ\YVYjYUbdU^!tbjdUo UbcUdjd&

SSS# =] GQdjdUY\ ^QSX TUb 4eVjxX\e^W gUbTU^!TYU KybdUb le^T ?_^cY\YQbYU^!
TYU AY^TUcdQ^V_bTUbe^WU^!^QSX!r - 4RcQdj * GQdj ) Be]]Ub .o TebSX
TYU KybdUb lTYU AY^TUcdQ^V_bTUbe^WU^ ^QSX r - 4RcQdj + GQdj )o Ub%
cUdjd&

T# 4RcQdj .!GQdj )!gYbT!gYU V_\Wd WUx^TUbd2

QQ# =^ Be]]Ub ) gYbT TYU 4^WQRU lr -!4RcQdj *o TebSX!TYU KybdUb lr!-!4RcQdj +
GQdj )o UbcUdjd&

RR# =^ Be]]Ub * gUbTU^ TYU KybdUb lr - 4RcQdj + GQdj )o TebSX TYU 4^WQRU lr -
4RcQdj ,o UbcUdjd&
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SS# =^ Be]]Ub +!gYbT!TQc!K_bd l?_^cY\YQbYeco TebSX TYU!KybdUb lceSXd]UTYjY^YcSX
aeQ\YVYjYUbdUb 4bjdo UbcUdjd&

U# 4RcQdj /!GQdj )!gYbT!gYU V_\Wd WUx^TUbd2

QQ# Y^ Be]]Ub * gYbT TYU 4^WQRU lr -!4RcQdj *o TebSX TYU KybdUb lr - 4RcQdj +
GQdj )o UbcUdjd&

RR# =^ Be]]Ub + gUbTU^ TYU KybdUb lr!- 4RcQdj + GQdj )o TebSX!TYU 4^WQRU lr!-
4RcQdj ,o UbcUdjd&

SS# =^ Be]]Ub , gYbT!TQc!K_bd l?_^cY\YQbYeco TebSX!TYU KybdUb lceSXd]UTYjY^YcSX!
aeQ\YVYjYUbdUb 4bjdo UbcUdjd&

-& 7YU RYcXUbYWU^ rr -R e^T -S!gUbTU^ TYU rr -S e^T -T&

.& =^ r 0 4RcQdj ) GQdj + gYbT!TYU 4^WQRU lr - 4RcQdj 1Qo TebSX TYU 4^WQRU lr!-Q!4R%
cQdj )o UbcUdjd&

/& r 1!4RcQdj )!gYbT!gYU V_\Wd WUx^TUbd2

Q# =^ Be]]Ub - gUbTU^ TYU KybdUb lY] 9Q\\U!TUc!r!- 4Rc& 0!jecxdj\YSX TYU FUYSXTQeUb
TUc!GeRcdYdedY_^c]YddU\c!Y^ HQWU^o TebSX!TYU KybdUb lY] 9Q\\ TUc!r - 4RcQdj 0 e^T!
1!jecxdj\YSX!TYU FUYSXTQeUb TUc!GeRcdYdedY_^c]YddU\c!Y^ HQWU^!e^T Y] 9Q\\ TUc r!-!
4RcQdj 1 GQdj 0 J_bWQRU^ jeb 4RWQRU TUc GeRcdYdedY_^c]YddU\c!_TUb$ Y] 9Q\\$ TQcc
TU] DQdYU^dU^ cSXbYVd\YSXU J_bWQRU^ jeb 4RWQRU _TUb je] vRUb\QccU^ je] e^]Yd%
dU\RQbU^ JUbRbQeSX!TUc GeRcdYdedY_^c]YddU\c zRUbWURU^ gebTU^$ UY^ <Y^gUYc!QeV
TYUcU!cSXbYVd\YSXU^!J_bWQRU^o UbcUdjd&

R# =^ Be]]Ub . gYbT!TYU 4^WQRU lr!- 4Rc& , GQdj )o TebSX!TYU KybdUb lr - 4RcQdj .
GQdj + e^T r -Q 4RcQdj )!GQdj )o UbcUdjd$ gUbTU^ TYU KybdUb lr - 4RcQdj 0!GQdj )o
TebSX!TYU!KybdUb lr - 4RcQdj 0 GQdj -o UbcUdjd e^T gUbTU^!̂ QSX TUb 4^WQRU l5eSX%
cdQRU lMo$o TYU KybdUb lY^ TU^ 9x\\U^!TUc r - 4RcQdj 1 GQdj / jecxdj\YSX TUb 5eSX%
cdQRU lHo$o UY^WUVzWd&

0& =^ r )( 4RcQdj ) GQdj )$ 4RcQdj * Be]]Ub + e^T!4RcQdj + GQdj * gYbT!TYU!4^WQRU
lr!-So ZUgUY\c!TebSX TYU!4^WQRU lr -To UbcUdjd&

1& r )* 4RcQdj )!gYbT!gYU V_\Wd WUx^TUbd2

Q# =^ Be]]Ub )!5eSXcdQRU S!gUbTU^ ^QSX TU] K_bd lTYUo TYU KybdUb lRUY J_b\QWUo
UY^WUVzWd&

R# =^ Be]]Ub ,!gYbT TYU 4^WQRU lr - 4Rc& 0o TebSX!TYU!KybdUb lr - 4RcQdj 0!_TUb
4RcQdj 1o UbcUdjd&

)(& r )+ gYbT gYU V_\Wd WUx^TUbd2

Q# =^ 4RcQdj )!GQdj ,!gUbTU^ TYU!KybdUb lr!- 4Rc& .!GQdj )!_TUb UY^Uc!5UdxeRe^Wc%
]YddU\c ^QSX r -R 4Rc& *o TebSX TYU KybdUb lr -!4RcQdj / GQdj ) _TUb UY^Uc 5Udxe%
Re^Wc]YddU\c!^QSX r!-S 4RcQdj *o UbcUdjd&

R# 4RcQdj *!gYbT!gYU V_\Wd WUx^TUbd2

QQ# GQdj ) gYbT gYU V_\Wd WUx^TUbd2

QQQ# =^!Be]]Ub , gYbT TYU!4^WQRU lr -So TebSX TYU 4^WQRU lr -To UbcUdjd&
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RRR# =^ Be]]Ub . gUbTU^!TYU KybdUb lf_] RUXQ^TU\^TU^ 4bjdo WUcdbYSXU^
e^T!gUbTU^ f_b TU] ?_]]Q!Q] 8^TU TYU!KybdUb lf_^ TU^ Y^ r -!4R%
cQdj )( GQdj )!e^T!*!_TUb TU^!Y^ r -S!4RcQdj * RU^Q^^dU^ DUbc_^U^o
UY^WUVzWd&

SSS# =^!Be]]Ub / gUbTU^ TYU KybdUb lr - 4RcQdj 1R!Be]]Ub +o TebSX TYU
KybdUb lr -Q 4RcQdj *!GQdj * Be]]Ub +o UbcUdjd&

RR# 9_\WU^TUb GQdj gYbT Q^WUVzWd2

lG_RQ\T!e^T c_\Q^WU TUb 4bjd TYU BQSXgUYcVzXbe^W e^T DbzVe^W ^QSX GQdj )
Be]]Ub . ^YSXd cU\Rcd f_b^Y]]d$ XQd Ub cYSXUbjecdU\\U^$ TQcc Ub TebSX UY^U!
DUbc_^!^QSX!r!- 4RcQdj )( GQdj )!e^T *!_TUb r -S!4RcQdj *!Q] 8^TU UY^Uc
ZUTU^ ?Q\U^TUb]_^Qdc zRUb TYU UbV_\WdU DbzVe^W e^T!BQSXgUYcVzXbe^W cSXbYVd%
\YSX!_TUb U\U[db_^YcSX!e^dUbbYSXdUd gYbT&o

))& r ). gYbT gYU V_\Wd WUx^TUbd2

Q# =^ Be]]Ub * 5eSXcdQRU Q gUbTU^ TYU KybdUb l4Rc& )!_TUb 4Rc& , GQdj *o TebSX
TYU!KybdUb l4RcQdj .!GQdj )o UbcUdjd&

R# =^ Be]]Ub - gUbTU^!TYU!KybdUb lr - 4RcQdj 1S GQdj )o TebSX TYU KybdUb lr -Q 4R%
cQdj + GQdj )o UbcUdjd&

)*& r )/ gYbT gYU V_\Wd WUx^TUbd2

Q# =^ Be]]Ub ) gUbTU^ TYU KybdUb lr - 4Rc& 1 GQdj *!e^T +$ QeSX Y^ JUbRY^Te^W ]Yd
r!- 4Rc& )*$ r -Q 4Rc& * GQdj ) RYc!,o TebSX TYU 4^WQRU lr -R 4RcQdj *o UbcUdjd
e^T gYbT TYU!4^WQRU lr!-!4Rc& , GQdj )o TebSX TYU KybdUb lr - 4RcQdj . GQdj +o
UbcUdjd&

R# =^ Be]]Ub *!gYbT!TYU 4^WQRU!lr!-!4Rc& )(o TebSX TYU!4^WQRU lr - 4RcQdj ))o Ub%
cUdjd&

S# =^ Be]]Ub )( gUbTU^!TYU KybdUb lr -!4RcQdj * GQdj ) Be]]Ub . _TUb 4RcQdj +
GQdj )!Be]]Ub * e^T +$ GQdj *!e^T / _TUb GQdj -!e^T . _TUb 4RcQdj 1Q GQdj *!
Be]]Ub )o TebSX!TYU!KybdUb lr -!4RcQdj + GQdj ) _TUb 4RcQdj , _TUb 4RcQdj -!
_TUb r -Q 4RcQdj )!GQdj *!Be]]Ub )o e^T TYU KybdUb l^QSX 4RcQdj 1Q GQdj *!
Be]]Ub )o TebSX!TYU KybdUb l^QSX r -Q 4RcQdj ) GQdj * Be]]Ub )o UbcUdjd&

)+& r )0 gYbT gYU V_\Wd WUVQccd2

lr!)0

vRUbWQ^Wcf_bcSXbYVd

")# 7YU 5e^TUcxbjdU[Q]]Ub XQd TYU FYSXd\Y^YU ^QSX!r - 4RcQdj )* GQdj )!RYc!+!
e^T!4RcQdj ), GQdj +!TU] 5e^TUc]Y^YcdUbYe] Vzb ;Uce^TXUYd c`xdUcdU^c RYc!je] m!
NUY^VzWU^2 \UdjdUb HQW TUc!TbYddU^ QeV TYU JUb[z^Te^W V_\WU^TU^ A_^QdcO jeb ;U^UX]Y%
We^W f_bje\UWU^& 7Qc 5e^TUc]Y^YcdUbYe] Vzb ;Uce^TXUYd ]QSXd TYU WU^UX]YWdU FYSXd%
\Y^YU e^fUbjzW\YSX Y] 5e^TUcQ^jUYWUb RU[Q^^d&

"*# 5Yc!jeb 5U[Q^^d]QSXe^W TUb FYSXd\Y^YU WU]xw 4RcQdj ) GQdj * VY^TUd TYU JUb%
_bT^e^W Y^!YXbUb RYc!je] m! NUY^cUdjU^2 HQW TUb JUb[z^Te^WO WU\dU^TU^!9Qcce^W gUYdUb
4^gU^Te^W&o
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1SULMHN (

7YUcU!JUb_bT^e^W dbYdd Q] HQW!^QSX!TUb JUb[z^Te^W Y^ ?bQVd&

7Ub 5e^TUcbQd XQd jeWUcdY]]d&

5Ub\Y^$ TU^!

7 Y U 5 e ^ T U c [ Q ^ j \ U b Y ^

7 U b 5 e ^ T U c ] Y ^ Y c d U b V z b ; U c e ^ T X U Y d
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2HJS_PGVPJ

1% 1NNJHOHLPHS ?HLN

7YU!GeRcdYdedY_^cdXUbQ`YU Vzb DQdYU^dY^^U^!e^T DQdYU^dU^$ TYU TebSX TU^ AYccRbQeSX Y^cRU%
c_^TUbU f_^ e^Ub\QeRd Ubg_bRU^U^ C`Y_YTU^ QRXx^WYW WUg_bTU^!cY^T "GeRcdYdedY_^c`QdY%
U^dU^#$ XQd cYSX cUYd YXbUb Re^TUcbUSXd\YSXU^ FUWU\e^W f_b zRUb *( >QXbU^! Y^!TUb 5Udxe%
Re^Wc]YddU\%JUbcSXbUYRe^WcfUb_bT^e^W "5dAJJ# je UY^Ub gYccU^cSXQVd\YSX Q\\WU]UY^ Q^Ub%
[Q^^dU^$ UfYTU^jRQcYUbdU^ 5UXQ^T\e^Wc]UdX_TU Q\c!FUWU\\UYcde^W gUYdUbU^dgYS[U\d&

7YU!XUedYWU 8b[U^^d^Yc% e^T JUbc_bWe^Wc\QWU!e^dUbcSXUYTUd cYSX!TUed\YSX!f_^!TUb GYdeQdY_^!
RUY] =^[bQVddbUdU^ TUb GeRcdYdedY_^cbUWU\e^WU^& 7UcXQ\R c_\\U^ ]Yd TYUcUb JUb_bT^e^W TYU
J_bWQRU^ TUc GeRcdYdedY_^cbUSXdc Q^ 8b[U^^d^YccU TUc gYccU^cSXQVd\YSXU^ 9_bdcSXbYddc e^T!
Q^ `bQ[dYcSXU 8bV_bTUb^YccU!Q^WU`Qccd gUbTU^&

7YU! FUWU\e^WU^ je GQSXfUbXQ\dU^$ TYU e^]YddU\RQb xbjd\YSX%dXUbQ`UedYcSXU 5UgUbde^WU^
RUdbUVVU^$ gUbTU^!Qec!TU] FQX]U^ e^]YddU\RQb Re^TUcbUSXd\YSXUb FUWU\e^WU^ TUb 5dAJJ
Y^ TYU!FYSXd\Y^YU^[_]`UdU^j TUb 5e^TUcxbjdU[Q]]Ub "5t?# zRUbVzXbd& 7YUc RUdbYVVd 9UcdcdU\%
\e^WU^!je!TU^ J_bQeccUdje^WU^ Vzb TYU 8Y^\UYde^W e^T TYU 9_bdVzXbe^W TUb GeRcdYdedY_^c%
dXUbQ`YU$ je] 5UY[_^ce]$ je] JUbcSXbUYRU^ TUc!GeRcdYdedY_^c]YddU\c!jeb UYWU^fUbQ^dg_bd%
\YSXU^ 8Y^^QX]U c_gYU jeb 8^dcSXUYTe^W zRUb TYU 8bV_bTUb\YSX[UYd UY^Ub 8Y^RUjYUXe^W `ci%
SX_c_jYQ\Ub 5UdbUee^Wc]Qw^QX]U^& 7Q]Yd gYbT! TUb ceRcdYdedY_^cRUj_WU^U B_b]U^RU%
cdQ^T TUb 5dAJJ QeV UY^U!FQX]U^cUdje^W TUb HXUbQ`YU e^T YXbUb MYU\U c_gYU TYU!jeb GY%
SXUbXUYd e^T ?_^db_\\U TUc! 5UdxeRe^Wc]YddU\fUb[UXbc UbV_bTUb\YSXU^ FUWU\e^WU^! [_^%
jU^dbYUbd&

GeRcdYdedY_^c`QdYU^dU^ UbbUYSXU^ QeVWbe^T UY^Ub cdQRY\U^ GYdeQdY_^ Y] FQX]U^!YXbUb GeRcdY%
dedY_^cdXUbQ`YU XxeVYWUb Q\c!VbzXUb UY^ XyXUbUc!@URU^cQ\dUb& ;\UYSXjUYdYW XQRU^ cYU!QeVWbe^T
TUb WUce^TXUYd\YSXU^ 9_\WU^ YXbUb \Q^WZxXbYWU^ 4RXx^WYW[UYdcUb[bQ^[e^W UY^U^ Y] 4\dUbc%
TebSXcSX^Ydd VbzXjUYdYWUbU^ 5UTQbV Q^ cdQdY_^xbU^ _TUb Xxec\YSXU^ DV\UWU% _TUb FUXQRY\YdQ%
dY_^c]Qw^QX]U^& J_b TYUcU] <Y^dUbWbe^T gYbT!TUb ?QdQ\_W!TUb 8Y^bYSXde^WU^$ Y^!TU^U^
TQc!GeRcdYdedY_^c]YddU\ je] e^]YddU\RQbU^ JUbRbQeSX!zRUb\QccU^ gUbTU^ TQbV$ QeV cdQdY_%
^xbU!8Y^bYSXde^WU^ TUb ]UTYjY^YcSXU^!FUXQRY\YdQdY_^$ QeV ;Uce^TXUYdcx]dUb$ QeV 4\dU^% _%
TUb DV\UWUXUY]U c_gYU QeV <_c`YjU!UbgUYdUbd& MeTU] c_\\ RUY RUcdUXU^TU] Q]Re\Q^dU^
JUbc_bWe^WcRUTQbV QeSX TQc vRUb\QccU^ TUc GeRcdYdedY_^c]YddU\c!je] e^]YddU\RQbU^ JUb%
RbQeSX!TebSX!tbjdY^^U^ _TUb tbjdU e^T Q]Re\Q^dU DV\UWUTYU^cdU RUY] <QecRUceSX!]yW\YSX
cUY^& <YUb]Yd gYbT UY^!5UYdbQW jeb JUbRUccUbe^W!UY^Ub g_X^% _TUb QeVU^dXQ\dc_bd^QXU^ JUb%
c_bWe^W WU\UYcdUd& ;\UYSXjUYdYW gYbT TYU HUY\XQRU TUb GeRcdYdedY_^c`QdYU^dU^!Q] 8bgUbRc%
e^T ;UcU\\cSXQVdc\URU^ WUVybTUbd&

7YU!Gdbe[deb TUb GeRcdYdedY_^cbUWU\e^WU^ Y^ TUb 5dAJJ gYbT ]Yd TU] MYU\ TUb FUSXdc[\QbXUYd
e^T UY^Uc RUccUbU^ B_b]U^f_\\jeWUc V_bdU^dgYS[U\d& <YUbje gUbTU^ TYU ?Ub^f_bcSXbYVdU^
TUb GeRcdYdedY_^cdXUbQ`YU Y^ r - 5dAJJ ^UeWUVQccd e^T TYU!RUc_^TUbU^ J_bcSXbYVdU^ zRUb
TYU GeRcdYdedY_^ ]Yd TU] Gd_VV 7YQ]_b`XY^!Y^ UY^U^!^UeU^ r -Q 5dAJJ zRUbVzXbd&

8% CLHNTHUYVPJ VPG <QUXHPGLJMHLU GHS >HJHNVPJHP!

KUcU^d\YSXUc!MYU\ TYUcUb JUb_bT^e^W!Ycd Uc$ TYU RUdxeRe^Wc]YddU\bUSXd\YSXU^ FUWU\e^WU^
jeb GeRcdYdedY_^cdXUbQ`YU Q^ TU^ gYccU^cSXQVd\YSXU^ 8b[U^^d^YcV_bdcSXbYdd e^T Q[deU\\U!`bQ[%
dYcSXU!5UTzbV^YccU!Q^je`QccU^&

=^cWUcQ]d jYU\U^ TYU t^TUbe^WU^ QeSX QeV TYU 9ybTUbe^W TUb A_dYfQdY_^ f_^ tbjdY^^U^ e^T
tbjdU^!QR$ AU^cSXU^ TYU!Y^cRUc_^TUbU!TebSX TU^!AYccRbQeSX f_^!e^Ub\QeRd Ubg_bRU^U^!
C`Y_YTU^ QRXx^WYW WUg_bTU^ e^T TQ]Yd cSXgUb Ub[bQ^[d cY^T$ Y] FQX]U^!UY^Ub xbjd\YSXU^!
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GeRcdYdedY_^cdXUbQ`YU je RUXQ^TU\^& 4ec!;bz^TU^ TUb EeQ\YdxdccYSXUbe^W Ycd Q^jecdbURU^$
TQcc cYSX!]yW\YSXcd fYU\U ceSXd]UTYjY^YcSX!aeQ\YVYjYUbdU!tbjdY^^U^!e^T tbjdU$ Y^cRUc_^TUbU
Y] \x^T\YSXU^ FQe]$ Q^ TYUcUb gYSXdYWU^ JUbc_bWe^WcQeVWQRU RUdUY\YWU^&

88% BHTHPUNLFKHS 8PKDNU GHT!5PUXVSIT

7YU! RUdxeRe^Wc]YddU\bUSXd\YSXU^ FUWU\e^WU^ Vzb TYU GeRcdYdedY_^cdXUbQ`YU! TUb Y^cRUc_^%
TUbU!TebSX TU^ AYccRbQeSX f_^ e^Ub\QeRd Ubg_bRU^U^ C`Y_YTU^ QRXx^WYWU^ DQdYU^dY^^U^
e^T DQdYU^dU^ c_\\U^ cYSX QeV TYU 9UcdcUdje^W TUc!FQX]U^c!TUb HXUbQ`YU e^T YXbUb MYU\U!
c_gYU!TYU GYSXUbXUYd e^T ?_^db_\\U!TUc 5UdxeRe^Wc]YddU\fUb[UXbc![_^jU^dbYUbU^& <Y^WUWU^
gUbTU^ GeRcdYdedY_^ccQSXfUbXQ\dU$ TYU e^]YddU\RQb xbjd\YSX%dXUbQ`UedYcSXU 5UgUbde^WU^ RU%
dbUVVU^$ ^YSXd ]UXb Y] 5e^TUcbUSXd WUbUWU\d$ c_^TUb^ Y^ TYU FYSXd\Y^YU^[_]`UdU^j TUb 5t?
zRUbVzXbd&

7Qc RUdbYVVd Y^cRUc_^TUbU 9UcdcdU\\e^WU^ je!TU^ Q\\WU]UY^U^ J_bQeccUdje^WU^ TUb 8Y^\UY%
de^W UY^Ub GeRcdYdedY_^cdXUbQ`YU$ je] 5UY[_^ce]$ je] JUbcSXbUYRU^ TUc!GeRcdYdedY_^c]Yd%
dU\c!jeb UYWU^fUbQ^dg_bd\YSXU^ 8Y^^QX]U c_gYU jeb 8^dcSXUYTe^W zRUb TYU 8bV_bTUb\YSX[UYd
UY^Ub 8Y^RUjYUXe^W `ciSX_c_jYQ\Ub 5UdbUee^Wc]Qw^QX]U^&

AYd TU] MYU\ UY^Uc!V\UhYR\UbU^ JUbc_bWe^WcjeWQ^WUc TUb GeRcdYdedY_^c`QdYU^dU^$ QeSX!Y]
\x^T\YSXU^!FQe]$ gUbTU^2

( TUb ?QdQ\_W TUbZU^YWU^ 8Y^bYSXde^WU^$ Y^ TU^U^ GeRcdYdedY_^c`QdYU^dU^ YXb GeRcdYde%
dY_^c]YddU\ je] e^]YddU\RQbU^ JUbRbQeSX UbXQ\dU^ [y^^U^$ TUed\YSX!UbgUYdUbd$

( TUb ?bUYc!TUbZU^YWU^ DUbc_^U^$ TYU!je[z^VdYW TQc GeRcdYdedY_^c]YddU\ je] e^]YddU\%
RQbU^ JUbRbQeSX!Q^ GeRcdYdedY_^c`QdYU^dU^ zRUb\QccU^ TzbVU^ "Y^ 8Y^bYSXde^WU^$ TYU
TebSX!TYU!5dAJJ RUcdY]]d gUbTU^ c_gYU QeV TUb ;be^T\QWU UY^Ub cSXbYVd\YSXU^ _TUb
U\U[db_^YcSXU^ JUbUY^RQbe^W jgYcSXU^ TU^ TYU GeRcdYdedY_^cRUXQ^T\e^W gUYdUbXY^
fUbQ^dg_bdU^TU^!tbjdY^^U^!e^T tbjdU^ e^T TYUcU^ 8Y^bYSXde^WU^#$ QecWUgUYdUd e^T!

( TYU MQX\ TUb GeRcdYdedY_^c`QdYU^dU^$ TYU e^dUb [_^cY\YQbYcSXUb 5UbQde^W! f_^ UY^Ub
ceSXd]UTYjY^YcSX!^YSXd aeQ\YVYjYUbdU^ tbjdY^ _TUb UY^U] U^dc`bUSXU^TU^ 4bjd RUXQ^%
TU\d gUbTU^ TzbVU^$ f_^!RYcXUb TbUY QeV jUX^ Q^WUX_RU^&

888% 1NUHSPDULWHP

?UY^U&

8A% AHSQSGPVPJTMQORHUHPY!

7YU! JUb_bT^e^Wc[_]`UdU^j V_\Wd Qec! r )+ 4RcQdj +! TUc 5UdxeRe^Wc]YddU\WUcUdjUc
"5dA;#&

A% AHSHLPEDSMHLU OLU GHO >HFKU GHS 5VSQR]LTFKHP @PLQP VPG!W^NMHSSHFKUNLFKHP
AHSUS]JHP

7YU!JUb_bT^e^W! Ycd ]Yd TU] FUSXd TUb 8eb_`xYcSXU^ I^Y_^ fUbUY^RQb e^T cdUXd ]Yd TU]
Jy\[UbbUSXd Y^ 8Y^[\Q^W&
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8Y^U!B_dYVYjYUbe^W WU]xw TUb FYSXd\Y^YU!"8I# *()-')-+- TUc!8eb_`xYcSXU^ DQb\Q]U^dc e^T
TUc!FQdUc f_] 1& GU`dU]RUb *()- zRUb UY^ =^V_b]QdY_^cfUbVQXbU^ QeV TU] ;URYUd TUb dUSX%
^YcSXU^ J_bcSXbYVdU^ e^T TUb J_bcSXbYVdU^ Vzb TYU 7YU^cdU!TUb =^V_b]QdY_^cWUcU\\cSXQVd "45\&
@!*,) f_] )/&1&*()-$ G& )# Ycd ^YSXd UbV_bTUb\YSX$ TQ TYU J_bcSXbYVdU^ TYUcUb JUb_bT^e^W!
[UY^U ^_dYVYjYUbe^Wc`V\YSXdYWU^ 4ecgYb[e^WU^ QeV TU^!Ueb_`xYcSXU^ 5Y^^U^]Qb[d XQRU^&

A8% >HFKUTIQNJHP

AYd TYUcUb t^TUbe^WcfUb_bT^e^W c_\\U^ TYU FUWU\e^WU^ jeb GeRcdYdedY_^ Y^ TUb 5dAJJ Y^%
XQ\d\YSX e^T cdbe[debU\\ QeV UY^U je[e^VdcVxXYWU!GeRcdYdedY_^ QecWUbYSXdUd gUbTU^!e^T UY^!Xy%
XUbUc AQw!Q^ FUSXdc[\QbXUYd c_gYU UY^!RUccUbUb B_b]U^f_\\jeW UbbUYSXd gUbTU^&

'% >HFKUT$ VPG AHSXDNUVPJTWHSHLPIDFKVPJ

AYd TU] MYU\ UY^Uc!XyXUbU^!AQwUc!Q^!FUSXdc[\QbXUYd e^T UY^Uc!RUccUbU^!B_b]U^f_\\jeWUc!
gYbT!TYU Gdbe[deb TUb RUdxeRe^Wc]YddU\bUSXd\YSXU^ FUWU\e^WU^ Y^ TUb 5dAJJ jeb GeRcdYde%
dY_^!V_bdU^dgYS[U\d& <YUbje!gUbTU^ TYU ?Ub^f_bcSXbYVdU^ TUb GeRcdYdedY_^cdXUbQ`YU Y^ UY^U]
^QSX FUWU\e^WcdUY\RUbUYSXU^ WU_bT^UdU^ r!- 5dAJJ ^UeWUVQccd e^T TYU RUc_^TUbU^ J_b%
cSXbYVdU^ zRUb TYU!GeRcdYdedY_^ ]Yd TU] Gd_VV 7YQ]_b`XY^ Qec TU] RYcXUbYWU^ r - 5dAJJ Y^!
UY^U] ^UeU^ r -Q 5dAJJ jecQ]]U^WUVzXbd& MeW\UYSX! \UYcdU^ TYU t^TUbe^WU^ TUb J_b%
cSXbYVdU^ jeb BQSXgUYcVzXbe^W f_^!5UdxeRe^Wc]YddU\^ Y^ r )+ 5dAJJ e^T TUb KUWVQ\\ TUb
GeRcdYdedY_^cRUcSXUY^YWe^W ^QSX TU] RYcXUbYWU^ r - 4RcQdj 1 5dAJJ UY^U^ 5UYdbQW jeb
JUbgQ\de^WcfUbUY^VQSXe^W&

(% <DFKKDNULJMHLUTDTRHMUH

7YU!Y^XQ\d\YSXU^ e^T cdbe[debU\\U^!t^TUbe^WU^ TUb 5dAJJ TebSX!TYUcU!JUb_bT^e^W cdxb[U^
TYU RUdxeRe^Wc]YddU\bUSXd\YSXU^ J_bQeccUdje^WU^ Vzb UY^U ^QSXXQ\dYWU JUbc_bWe^W! TUb
GeRcdYdedY_^c`QdYU^dU^& =^cWUcQ]d jYU\U^ TYUcU! t^TUbe^WU^ QeSX QeV TYU! 9ybTUbe^W TUb
A_dYfQdY_^ f_^ Y^!TYUcU] 5UbUYSX U^WQWYUbdU^ tbjdY^^U^ e^T tbjdU^ QR$ AU^cSXU^$ TYU UdgQ
TebSX TU^ AYccRbQeSX f_^ e^Ub\QeRd Ubg_bRU^U^ C`Y_YTU^!QRXx^WYW WUg_bTU^ cY^T$ Y]
FQX]U^ UY^Ub GeRcdYdedY_^cdXUbQ`YU je RUXQ^TU\^$ Y^cRUc_^TUbU QeSX Y] \x^T\YSXU^ FQe]
"AQ^QWU]U^dbUWU\^ )$ - e^T )( TUb BQSXXQ\dYW[UYdccdbQdUWYU#&

)% 7DVTKDNUTDVTJDEHP QKPH 5SI_NNVPJTDVIXDPG

?UY^U&

*% 5SI_NNVPJTDVIXDPG

9zb 5zbWUbY^^U^ e^T 5zbWUb U^dcdUXd [UY^ jecxdj\YSXUb 8bVz\\e^WcQeVgQ^T& 7ebSX TYU 4ec%
gUYde^W TUc ?QdQ\_WUc TUbZU^YWU^ 8Y^bYSXde^WU^$ Y^!TU^U^ TQc GeRcdYdedY_^c]YddU\ je] e^%
]YddU\RQbU^ JUbRbQeSX je[z^VdYW zRUb\QccU^ gUbTU^ TQbV$ [Q^^ Uc je ^YSXd aeQ^dYVYjYUbRQbU^
MUYd% e^T 4eVgQ^TcUY^c`Qbe^WU^ RUY TU^ GeRcdYdedY_^c`QdYU^dU^ [_]]U^$ gU^^ TYUcU!YXb
GeRcdYdedY_^c]YddU\ Q^cdQdd Y^ TUb xbjd\YSXU^ DbQhYc! g_X^% _TUb QeVU^dXQ\dc_bd^QX UY^^UX%
]U^&

9zb tbjdY^^U^ e^T!tbjdU U^dcdUXU^!TebSX!TYU t^TUbe^WU^ TUb J_bcSXbYVdU^ jeb BQSXgUYc%
VzXbe^W f_^ 5UdxeRe^Wc]YddU\^ Y^ r )+ 5dAJJ 8Y^c`Qbe^WU^$ TYU cYSX Y^ YXbUb <yXU WUWU^%
gxbdYW ^YSXd `b_W^_cdYjYUbU^ \QccU^& <YUbRUY WUXd Uc!zRUb TYU 9x\\U TUb GeRcdYdedY_^ XY^Qec
e] TQc!Q\\WU]UY^U vRUb\QccU^!f_^ 5UdxeRe^Wc]YddU\^ je] e^]YddU\RQbU^ JUbRbQeSX$ T& X&
QeSX f_^!GeRcdYdedY_^c]YddU\^$ Y^ RUcdY]]dU^ 8Y^bYSXde^WU^& <YUbVzb cYUXd TUb ^UeU!r )+
5dAJJ TYU t^TUbe^W f_b$ TQcc tbjdY^^U^ _TUb tbjdU!^YSXd ]UXb ]_^Qd\YSX Q\\U 8Y^bYSXde^%
WU^$ Y^! TU^U^ GeRcdYdedY_^c]YddU\ _TUb Q^TUbU 5UdxeRe^Wc]YddU\ QeV YXbU JUbQ^\Qcce^W!
TebSX Q^TUbU DUbc_^U^ je] e^]YddU\RQbU^ JUbRbQeSX!zRUb\QccU^ gUbTU^$ `Ubcy^\YSX!QeV%
ceSXU^ ]zccU^$ e] TYU!DbzVe^W TUb 5UdxeRe^Wc]YddU\RUcdx^TU c_gYU TUbU^ vRUbUY^cdY]%
]e^W ]Yd TU^ WUVzXbdU^ BQSXgUYcU^!f_bje^UX]U^& G_VUb^ tbjdY^^U^!_TUb tbjdU f_^ TYUcUb
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8^d\Qcde^W!;URbQeSX ]QSXU^$ bUWU\d TUb ^UeU r )+ 4RcQdj * GQdj + 5dAJJ$ f_^!gU\SXU^!
DUbc_^U^ Y^ TYUcU^ 8Y^bYSXde^WU^ TYU DbzVe^W TUb 5UdxeRe^Wc]YddU\RUcdx^TU c_gYU!TUbU^
vRUbUY^cdY]]e^W ]Yd TU^ WUVzXbdU^ BQSXgUYcU^!TebSXjeVzXbU^ Ycd e^T TQcc!cYU TYU tbjdY^!
_TUb TU^ 4bjd TQbzRUb cSXbYVd\YSX!e^dUbbYSXdU^ ]zccU^& 7YUcU^ DUbc_^U^ "j& 5& 4`_dXU[Ub$
DUbc_^Q\ Y^ FUXQRY\YdQdY_^cUY^bYSXde^WU^$ 4\dU^% _TUb DV\UWUXUY]U^$ DV\UWUTYU^cdU^# gYbT!
jgQb TQ]Yd UY^U ^UeU =^V_b]QdY_^c`V\YSXd QeVUb\UWd& ;\UYSXg_X\ VzXbd TYUcU!FUWU\e^W RUY
UY^Ub ;UcQ]dRUdbQSXde^W je] 4RRQe!f_^!8bVz\\e^WcQeVgQ^T$ TQ TUb 4eVgQ^T ^QSX TU]
^UeU^!r )+ 4RcQdj * GQdj + 5dAJJ Vzb TYUcU DUbc_^U^$ TYU!RUbUYdc Y^ TYUcU^ 8Y^bYSXde^WU^
RUcSXxVdYWd cY^T$ gUcU^d\YSX!WUbY^WUb QecVQ\\U^ TzbVdU$ Q\c!TUb RYcXUbYWU!4eVgQ^T!Vzb TYU tbj%
dY^ _TUb TU^ 4bjd$ TYU cYSX!RYcXUb Q] 8^TU ZUTU^ ?Q\U^TUb]_^Qdc!jeb vRUb`bzVe^W Y^ TYU
ZUgUY\YWU 8Y^bYSXde^W RUWURU^ ]eccdU^& MeTU] TzbVdU Uc cYSX Vzb TYUcU DUbc_^U^!QeSX TUc%
XQ\R!e] [UY^U^ Wbe^Tcxdj\YSX!^UeU^ e^T RUc_^TUbU^!4eVgQ^T XQ^TU\^$ TQ Y^ TYUcU^ 8Y^%
bYSXde^WU^ RUbUYdc bUWU\]xwYW ]Yd Q^TUbU^ 5UdxeRe^Wc]YddU\^ e]WUWQ^WU^ gYbT e^T Y^c_%
gUYd RUbUYdc DV\YSXdU^ jeb BQSXgUYcVzXbe^W e^T DbzVe^W RUcdUXU^&

MeTU] [Q^^ Uc TebSX TYU 4ecgUYde^W TUc ?QdQ\_WUc TUb 8Y^bYSXde^WU^$ Y^ TU^U^ TQc GeR%
cdYdedY_^c]YddU\ je] e^]YddU\RQbU^! JUbRbQeSX zRUb\QccU^! gUbTU^! TQbV$ je MUYd% e^T 4eV%
gQ^TcUY^c`Qbe^WU^ RUY TU^ tbjdY^^U^ e^T tbjdU^![_]]U^$ gU^^ TYU GeRcdYdedY_^c`QdYU^%
dU^ YXb GeRcdYdedY_^c]YddU\ Q^cdQdd Y^!TUb xbjd\YSXU^ DbQhYc!g_X^% _TUb QeVU^dXQ\dc_bd^QX Y^
TYUcU^!8Y^bYSXde^WU^ UY^^UX]U^&

I]WU[UXbd [Q^^!TYUcU!4ecgUYde^W RUY TU^ Vzb TQc!vRUb\QccU^!UY^Uc!GeRcdYdedY_^c]YddU\c
je] e^]YddU\RQbU^ JUbRbQeSX!^Ue XY^jeWU[_]]U^U^ 8Y^bYSXde^WU^ ";Uce^TXUYdcx]dUb$
cdQdY_^xbU 8Y^bYSXde^WU^ TUb ]UTYjY^YcSXU^!FUXQRY\YdQdY_^$ TUb 4\dU^% _TUb DV\UWUXUY]U$ TUb
<_c`YjU#$ TQ^^ je WUbY^WVzWYWU]$ ^YSXd aeQ^dYVYjYUbRQbU] AUXbQeVgQ^T! VzXbU^$ gU^^ Y^!
YX^U^ RYcXUb ^YSXd ]Yd 5UdxeRe^Wc]YddU\^!e]WUWQ^WU^!gebTU e^T Y^c_gUYd Y^ 9_\WU TUc
I]WQ^Wc! ]Yd GeRcdYdedY_^c]YddU\^! Ubcd]Q\c! TYU RUdxeRe^Wc]YddU\bUSXd\YSXU^ J_bcSXbYVdU^
4^gU^Te^W VY^TU^& 7Ub AUXbQeVgQ^T!Ycd Y^c_VUb^ WUbY^WVzWYW$ TQ TUb 5UdxeRe^Wc]YddU\fUb%
[UXb Y] ;b_wdUY\ TYUcUb 8Y^bYSXde^WU^ RUbUYdc!UbV_\Wd&

7Ub KUWVQ\\ TUb GeRcdYdedY_^cRUcSXUY^YWe^W ^QSX TU] RYcXUbYWU^ r -!4RcQdj 1 5dAJJ XURd
UY^U!=^V_b]QdY_^c`V\YSXd Vzb tbjdY^^U^ e^T tbjdU QeV e^T VzXbd RUY =X^U^ je 8Y^c`Qbe^WU^$
TYU cYSX!Y^!YXbUb <yXU!^YSXd `b_W^_cdYjYUbU^!\QccU^&

9zb TYU!5t? U^dcdUXd TebSX!TU^ 4eVdbQW Y] ^UeU^ r -!4RcQdj )* 5dAJJ$ 9UcdcdU\\e^WU^
^QSX TU] Q\\WU]UY^ Q^Ub[Q^^dU^ GdQ^T TUb ]UTYjY^YcSXU^ KYccU^cSXQVd e^T gUYdUbU 5Ucd%
Y]]e^WU^ jeb GeRcdYdedY_^ Y^!UY^Ub FYSXd\Y^YU!je dbUVVU^$ 8bVz\\e^WcQeVgQ^T Y^ WUbY^WU] I]%
VQ^W& 9zb TYU!5e^TUcfUbgQ\de^W U^dcdUXd ^eb UY^ UY^]Q\YWUb WUbY^WVzWYWUb 8bVz\\e^WcQeV%
gQ^T& =^V_\WU!TUb BUe_bT^e^W e^T!BUeVQcce^W TUb GeRcdYdedY_^cf_bcSXbYVdU^ U^dcdUXd RUY
TU] f_] 5e^TUcY^cdYded Vzb 4bj^UY]YddU\ e^T AUTYjY^`b_Te[dU!"5V4bA# WUVzXbdU^!GeRcdYde%
dY_^cbUWYcdUb Y^cRUc_^TUbU 4^`Qcce^WcRUTQbV RUY TUb FUWYcdUbTQdU^RQ^[ ^QSX TU] ^UeU^
r!-R!5dAJJ& 8^dcdUXU^TUb 8bVz\\e^WcQeVgQ^T Ycd Y] FQX]U^ TUc <QecXQ\dcQ^cQdjUc!TUc
RUdb_VVU^U^ 8Y^jU\`\Q^c!e^]YddU\RQb$ f_\\cdx^TYW e^T TQeUbXQVd WUWU^jeVY^Q^jYUbU^&

4eVWbe^T TUb 4ecgUYde^W!TUc ?QdQ\_WUc f_^ 8Y^bYSXde^WU^ Y^ TU^U^ je[z^VdYW UY^ GeRcdY%
dedY_^c]YddU\ je] e^]YddU\RQbU^ JUbRbQeSX!zRUb\QccU^!gUbTU^ TQbV$ [Q^^ Uc!Vzb TYU vRUb%
gQSXe^WcRUXybTU^!TUb @x^TUb je UY^U] ^YSXd aeQ^dYVYjYUbRQbU^ AUXbQeVgQ^T [_]]U^&
7YUc!Ycd TUb 9Q\\$ gU^^ Y^ UY^Ub c_\SXU^ 8Y^bYSXde^W TebSX TU^ I]WQ^W!]Yd GeRcdYdedY_^c%
]YddU\^ Ubcd]Q\c TYU RUdxeRe^Wc]YddU\bUSXd\YSXU^ J_bcSXbYVdU^ 4^gU^Te^W VY^TU^& G_gUYd Y^!
TYUcU^!8Y^bYSXde^WU^ RUbUYdc ]Yd 5UdxeRe^Wc]YddU\^!e]WUWQ^WU^ gYbT$ gUYdUd cYSX TYU vRUb%
gQSXe^W ^eb Y] I]VQ^W TUc!^Ue!XY^jeWU[_]]U^U^!vRUb\QccU^c!je] e^]YddU\RQbU^ JUb%
RbQeSX Qec& KUYdUbXY^ [y^^dU TUb vRUbgQSXe^WcQeVgQ^T Y^c_gUYd [_]`U^cYUbRQb cUY^$ Q\c
cYSX!TYUcUb Y^ TU^ GeRcdYdedY_^c`bQhU^!Y^ W\UYSXU] AQwU bUTejYUbd&

+% BHLUHSH!9QTUHP

?UY^U&
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A88% 2HISLTUVPJ0 5WDNVLHSVPJ!

8Y^U!5UVbYcde^W Ycd ^YSXd f_bWUcUXU^$ TQ!Uc cYSX!RUY TUb GeRcdYdedY_^ e] UY^U TQeUbXQVdU
HXUbQ`YU% e^T JUbc_bWe^WcQeVWQRU!XQ^TU\d&

8Y^U!8fQ\eYUbe^W!TUb 4ecgYb[e^WU^ TUb BUebUWU\e^WU^ gYbT!Y] @QeVU YXbUc!J_\\jeWUc Y^%
c_gUYd UbV_\WU^$ Q\c TYU 5e^TUcbUWYUbe^W TYU 8^dgYS[\e^WU^ TUb GeRcdYdedY_^cdXUbQ`YU e^T
TUb TYUcRUjzW\YSXU^ RUdxeRe^Wc]YddU\bUSXd\YSXU^!FUWU\e^WU^ Y^ TUb 5dAJJ RU_RQSXdUd&

2% 2HTQPGHSHS ?HLN

CV 1SULMHN '!"\PGHSVPJ GHS 2HU]VEVPJTOLUUHN$AHSTFKSHLEVPJTWHSQSGPVPJ#

CV <VOOHS '

CV 2VFKUTDEH D

FUTQ[dY_^U\\U!9_\WUx^TUbe^W QeVWbe^T TUb WUx^TUbdU^ CbT^e^WcRUjUYSX^e^W TUb rr -Q
RYc!-S&

CV 2VFKTUDEH E

9_\WUx^TUbe^WU^ QeVWbe^T TUb 8bgUYdUbe^W TUc ?QdQ\_WUc TUbZU^YWU^ 8Y^bYSXde^WU^$ Y^
TU^U^!je[z^VdYW TQc GeRcdYdedY_^c]YddU\ jeb e^]YddU\RQbU^ 8Y^^QX]U!zRUb\QccU^ gUbTU^!
TQbV& 7YU RYcXUb Y^!4RcQdj + Be]]Ub , QeVWUVzXbdU^!8Y^bYSXde^WU^ TUb c`UjYQ\YcYUbdU^!
Q]Re\Q^dU^!DQ\\YQdYffUbc_bWe^W gUbTU^ TebSX!TYU BUeVQcce^W!e^T Me_bT^e^W e^dUb r -!
4RcQdj )(!GQdj *!Be]]Ub ) 5eSXcdQRU R ^e^]UXb Y^ 4RcQdj +!e^dUb TUb Be]]Ub . ]Yd
QeVWUVzXbd&

CV 2VFKTUDEH F

9_\WUx^TUbe^WU^ QeVWbe^T TUb 8bgUYdUbe^W TUc ?QdQ\_WUc TUbZU^YWU^ 8Y^bYSXde^WU^$ Y^
TU^U^!je[z^VdYW TQc GeRcdYdedY_^c]YddU\ jeb e^]YddU\RQbU^ 8Y^^QX]U!zRUb\QccU^ gUbTU^!
TQbV "BUeVQcce^W f_^ r - 4RcQdj )( c_gYU vRUbVzXbe^W TUb FUWU\e^WcY^XQ\dU TUc!
RYcXUbYWU^ r!- 4RcQdj 1R Y^ r!-Q 4RcQdj *#&

CV <VOOHS (!

CV 1ETDUY '

4RcQdj ) GQdj )!U^dXx\d TYU!@UWQ\TUVY^YdY_^ TUb GeRcdYdedY_^cdXUbQ`YU C`Y_YTQRXx^WYWUb& AYd
TU] ^UeU^!5UWbYVV l%3.2.)o$ TUb QeSX!ci^dXUdYcSXU C`Y_YTU!e]VQccd$ gYbT TYU 5dAJJ Y^ TYU%
cU] 5UbUYSX e] TYU ]_TUb^U gYccU^cSXQVd\YSXU B_]U^[\Qdeb V_bdWUcSXbYURU^& 7Ub RYcXU%
bYWU 5UWbYVV l%3.&7o gYbT QRWU\ycd$ gQc UY^Ub RUTQbVcWUbUSXdU^ 4^`Qcce^W TUb RUdxeRe^Wc%
]YddU\bUSXd\YSXU^ FUWU\e^WU^ jeb GeRcdYdedY_^!U^dc`bYSXd&

7ebSX!TYU 8Y^VzXbe^W!f_^ TbUY 9Q\\Wbe``U^ Y^ GQdj * l4RXx^WYW[UYd TebSX TU^!$.66'5&8(-
921 *5/&8'7 *5;25'*1*1 2)*5 $.66'5&8(- f_^ 81*5/&8'7 *5;25'*1*1 2)*5 *5/&1,7*1 %3.2."
)*1o gYbT![\QbWUcdU\\d$ TQcc TUb ?bUYc!TUb GeRcdYdedY_^c`QdYU^dU^$ TYU TU] FUWY]U TUc!r -
e^dUb\YUWU^$ QeV 4RXx^WYW[UYdU^ TebSX TU^ AYccRbQeSX Y^ TYUcU^ TbUY 9Q\\Wbe``U^ RU%
cSXbx^[d Ycd& 8Y^ AYccRbQeSX!Y^!TUb UbcdU^ e^T TbYddU^!9Q\\Wbe``U$ T& X& l921!*5/&8'7 *5;25"
'*1*1!=!2)*5 921 81*5/&8'7 *5/&1,7*1!%3.2.)*1> Ycd e^]YddU\RQb Y^ 4^\UX^e^W Q^ TYU!@U%
WQ\TUVY^YdY_^ Y^ 4bdY[U\ ) Be]]Ub ). TUb FYSXd\Y^YU!*(()'0+'8; TUc 8eb_`xYcSXU^ DQb\Q%
]U^dc e^T TUc!FQdUc!f_] .& B_fU]RUb *(()!jeb GSXQVVe^W UY^Uc!;U]UY^cSXQVdc[_TUhUc!
Vzb <e]Q^Qbj^UY]YddU\ "45\& @!+)) f_] *0&))&*(()$ G& ./%)*0# je fUbcdUXU^ Q\c!TYU RUQR%
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cYSXdYWdU$ cdx^TYWU _TUb c`_bQTYcSXU!zRUb]xwYWU JUbgU^Te^W f_^ Q\c!4bj^UY]YddU\ jeWU%
\QccU^U^ C`Y_YTU^$ TYU YQdb_WU^ fUbcSXbYURU^ gebTU^$ ]Yd [yb`Ub\YSXU^ _TUb `ciSX_\_WY%
cSXU^ GSXxTU^ Q\c!9_\WU& 7Ub 5UWbYVV TUc AYccRbQeSXc!gYbT U^dc`bUSXU^T!QeSX QeV TYU
jgUYdU 9Q\\Wbe``U l$.66'5&8(- 921 81*5/&8'7 *5;25'*1*1 = %3.2.)*1> Vzb TYUcU Y^ TUb FU%
WU\ ^YSXd Q\c!4bj^UY]YddU\ jeWU\QccU^U^ QRUb Y^cRUc_^TUbU ^YSXd YQdb_WU^ fUbcSXbYURU^U^
C`Y_YTU^ U^dc`bUSXU^T!Q^WUgQ^Td$ TQ TUbU^!AYccRbQeSX!]Yd fUbW\UYSXRQbU^!9_\WU^ gYU!Y^
TU^ f_bWU^Q^^dU^!;be``U^ fUbRe^TU^!Ycd&

7YUcU ?_^[bUdYcYUbe^W TUc!4^gU^Te^WcRUbUYSXUc!f_^ r -!RUgYb[d$ TQcc TYU 4RXx^WYW[UYdc%
RUXQ^T\e^W UY^Ub ]UTYjY^YcSX! fYUbdU^ 9Q\\Wbe``U lC`Y_YTQRXx^WYW[UYdU^$ TYU! Q\c e^Ub%
gz^cSXdU! BURU^gYb[e^W bUSXd]xwYW! fUbcSXbYURU^Ub e^T Ubg_bRU^Ub C`Y_YTU QeVdbUdU^$
_X^U TQcc UY^ AYccRbQeSX TUc!C`Y_YTc!f_b\YUWdo ^YSXd TU^ RUc_^TUbU^ J_bcSXbYVdU^ ^QSX r!
-!e^dUb\YUWd& G_\SXU 4RXx^WYW[UYdU^ [y^^U^ UbV_\WbUYSX!Y] FQX]U^ UY^Ub Q]Re\Q^dU^$ dUY\%
cdQdY_^xbU^ _TUb cdQdY_^xbU^ GSX]UbjRUXQ^T\e^W U^dgyX^d RUjYUXe^WcgUYcU U^dj_WU^
gUbTU^ "j& 5& ]e\dY]_TQ\U GSX]UbjdXUbQ`YU WU]xw!TU] C`UbQdY_^U^% e^T Db_jUTebU^%
cSX\zccU\ % CDG%6_TU 0%1)0 "Q]d\YSXU ?\QccYVY[QdY_^!je] JUbcSX\zccU\^!f_^ C`UbQdY_^U^$
Db_jUTebU^##& 7Ub 8Y^cQdj f_^ GeRcdYdedY_^c]YddU\^ Y] GY^^U f_^ 4RcQdj .!Ycd XYUb jgQb ^YSXd
bUWU\]xwYW UbV_bTUb\YSX$ Uc!RUcdUXU^ ZUT_SX 9x\\U RUY TU^U^ TYUcU!4bj^UY]YddU\ Q\c!]UTYjY%
^YcSX cY^^f_\\U!HXUbQ`YU Y^!9bQWU [_]]U^ [y^^U^ e^T UY^WUcUdjd gUbTU^ [y^^U^& 7YU HXU%
bQ`YU c_\SXUb YQdb_WU^Ub 4RXx^WYW[UYdU^ VY^TUd TQXUb YXbU bUSXd\YSXU!GdzdjU ^eb Y^ TUb Q\\WU%
]UY^U^!JUbcSXbUYRe^Wcf_bcSXbYVd TUc!r )+ 4RcQdj ) 5dA;&

7YU!RYcXUb Y^ 4RcQdj ) WUbUWU\dU^ HXUbQ`YUjYU\U gUbTU^ Y^ UY^U] ^UeU^ 4RcQdj *!Q\c!gU%
cU^d\YSXU MYU\U TUb GeRcdYdedY_^ V_bdWUcSXbYURU^&

CV 1ETDUY (

GQdj )!\UWd VUcd$ TQcc!UY^ 4^cdbURU^ TUb C`Y_YTQRcdY^U^j TQc!\UYdU^TU 8\U]U^d TUb GeRcdY%
dedY_^cdXUbQ`YU Ycd& 4\c!dXUbQ`UedYcSXU!AQw^QX]U TUc!GeRcdYdedY_^cQbjdUc$ ]Yd TUb Ub TQc
HXUbQ`YUjYU\ TUb 4RcdY^U^j Q^cdbURU^ [Q^^$ [_]]U^ ^QSX TU^ Y^c_gUYd \UYdU^TU^!J_bWQ%
RU^ TUb 5t?$ TYU cYU Y] "AecdUb%#?ebcReSX lGeSXd]UTYjY^YcSXU ;be^TfUbc_bWe^Wo VUcdWU%
\UWd XQd$ Y^cRUc_^TUbU ]_dYfYUbU^TU!;Uc`bxSXU ]YddU\c TUb HUSX^Y[!TUc!]_dYfQdY_^Q\U^ =^%
dUbfYUgc! Y^!5UdbQSXd "5QecdUY^!J TUc "AecdUb%#?ebcReSXUc#& 7Qc A_dYfQdY_^Q\U =^dUbfYUg
TYU^d TUb <UbQecQbRUYde^W f_^![_W^YdYfU^ 4]RYfQ\U^jU^ XY^cYSXd\YSX TUc GeSXd]YddU\[_^%
ce]c c_gYU TUb =TU^dYVY[QdY_^ TUc!Q[deU\\U^!A_dYfQdY_^c\UfU\c!Q\c!4ecWQ^WcRQcYc!Vzb gUYdUbU
JUbXQ\dU^cx^TUbe^WU^ TUb DQdYU^dY^ e^T TUc DQdYU^dU^!]Yd TU] MYU\$ TebSX!TYU A_dYfQdY_^
YXbU RUjYUXe^WcgUYcU!cUY^U!@URU^ccYSXUbe^W je!UbbUYSXU^!e^T$ c_gUYd Uc Y] Y^TYfYTeU\\U^
8Y^jU\VQ\\ ]yW\YSX Ycd$ QeSX!YXbU RUjYUXe^WcgUYcU cUY^U C`Y_YTQRcdY^U^j je!UbbUYSXU^& G_%
VUb^!TUb 4bjd ^QSXgUYc\YSX!f_^!TYUcUb dXUbQ`UedYcSXU^ AQw^QX]U ;URbQeSX!]QSXd$ [Q^^
Ub ]Yd cUY^Ub DQdYU^dU^T_[e]U^dQdY_^ RU\UWU^$ TQcc Ub TYU Y^ GQdj ) RUcdY]]dU C`Y_YTQRc%
dY^U^j Q^cdbURd& =^c_gUYd [_]]d Uc jeb 8Y^XQ\de^W!f_^ GQdj ) ^YSXd QeV TQc!dXUbQ`UedYcSX
]Yd BQSXdUY\U^ fUbRe^TU^U =^cdbe]U^d TUb 4RT_cYUbe^W WUWU^ TU^ KY\\U^ TUb DQdYU^dY^ _TUb
TUc!DQdYU^dU^ Q^& 8Y^U GdbQVRQb[UYd Y^cRUc_^TUbU ^QSX!r *1 4RcQdj )!GQdj ) Be]]Ub .
5dA; Y& J& ]& r!)+!4RcQdj )!5dA; "JUbcd_w!WUWU^ TYU J_bWQRU jeb JUbcSXbUYRe^WcRUWbz^%
Te^W# Ycd e^dUb TYUcU^ J_bQeccUdje^WU^ ^YSXd WUWURU^&

7YU! RUdxeRe^Wc]YddU\bUSXd\YSX! gUcU^d\YSXU^ MYU\U TUb GeRcdYdedY_^ gUbTU^! Y^ GQdj *! RU%
cdY]]d& 7ebSX TQc!K_bd lY^cRUc_^TUbUo gYbT!fUbTUed\YSXd$ TQcc!Uc!cYSX e] UY^U^!Y^ ]UTYjY%
^YcSXUb <Y^cYSXd ^YSXd QRcSX\YUwU^TU^ ?QdQ\_W gUcU^d\YSXUb MYU\U TUb GeRcdYdedY_^ XQ^TU\d&
4eSX ]Yd 5\YS[ QeV TYU! V\UhYR\U!5UbzS[cYSXdYWe^WcVxXYW[UYd je[z^VdYWUb ]UTYjY^YcSXUb 8^d%
gYS[\e^WU^ e^T 8b[U^^d^YccU!cYUXd TUcXQ\R 4RcQdj )* GQdj * f_b$ TQcc!TYU 5t? gUYdUbU!Q\c
TYU Y^ GQdj * RUjUYSX^UdU^!gUcU^d\YSXU MYU\U TUb GeRcdYdedY_^!Y^ UY^Ub FYSXd\Y^YU VUcdcdU\\U^
[Q^^& 7QRUY [Q^^!TYU 5t? UdgQ!Vzb TU^ 9Q\\ UY^Ub 4RXx^WYW[UYd$ TYU TebSX TU^ AYccRbQeSX
f_^ Ub\QeRd Ubg_bRU^U^ C`Y_YTU^ RUWbz^TUd Ycd$ Y^ TUb FYSXd\Y^YU QeSX!AQw^QX]U^ VUcdcdU\%
\U^$ ]Yd TU^U^ TUb AYccRbQeSX jebzS[WUVzXbd gUbTU^ [Q^^& <YUbRUY XQd cYU TU^ Q\\WU]UY^
Q^Ub[Q^^dU^ GdQ^T TUb 8b[U^^d^YccU!TUb ]UTYjY^YcSXU^!KYccU^cSXQVd je RUQSXdU^& 7ebSX
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TQc!K_bd l_TUbo Y^ Be]]Ub , gYbT fUbTUed\YSXd$ TQcc Uc! cYSX!^YSXd e] [e]e\QdYfU MYU\U
XQ^TU\d&

=] I^dUbcSXYUT jeb RYcXUbYWU^ FUSXdc\QWU!RUcdY]]d 4RcQdj * ^eb ^_SX!RUcdY]]dU xbjd\YSX%
dXUbQ`UedYcSXU J_bWQRU^ QeV TUb 8RU^U!TUc 5e^TUcbUSXdUc!Q\c!lgUcU^d\YSXU MYU\U TUb GeR%
cdYdedY_^o&

9UcdcdU\\e^WU^ je Q^TUbU^$ RYcXUb QeV TUb 8RU^U TUc!5e^TUcbUSXdUc RUcdY]]dU^ 4^V_bTU%
be^WU^ Q^!TQc!e^]YddU\RQb xbjd\YSX%dXUbQ`UedYcSXU!JUbXQ\dU^$ gUbTU^ Y^ TYU!FYSXd\Y^YU^[_]%
`UdU^j TUb 5t? zRUbVzXbd& <YUbje cYUXd 4RcQdj )* GQdj ) f_b$ TQcc TYU 5t? je TU^ RYcXUb
Y^ r - 4RcQdj * GQdj ) Be]]Ub )$ *$ , 5eSXcdQRU R RYc!T$ Be]]Ub - e^T GQdj * WUbUWU\dU^
4^V_bTUbe^WU^ Q^ TYU!8Y^\UYde^W e^T!9_bdVzXbe^W UY^Ub GeRcdYdedY_^$ Q^ TYU 8^dcSXUYTe^W!
zRUb TYU 8bV_bTUb\YSX[UYd UY^Ub 8Y^RUjYUXe^W! `ciSX_c_jYQ\Ub 5UdbUee^Wc]Qw^QX]U^$ Q^
TYU J_bcSXbYVdU^ je] 5UY[_^ce]$ Q^ TU^ ^YSXd RUcdY]]e^WcWU]xwU^ ;URbQeSX e^T Q^!TYU
5UXQ^T\e^WcXxeVYW[UYd$ bYSXd\Y^YU^WUcdzdjdU xbjd\YSX%dXUbQ`UedYcSXU <Q^T\e^Wc% e^T 5UgUb%
de^Wcf_bWQRU^ VUcdcdU\\d& 7YUc!cdxb[d TYU xbjd\YSXU ?_]`UdU^j e^T JUbQ^dg_bde^W&

7YU!t^TUbe^WU^ Y] ^UeU^ 4RcQdj * Ub]yW\YSXU^ UY^U!QeV TYU ZUgUY\YWU!`QdYU^dU^Y^TYfYTeU\\U!
GYdeQdY_^ QRWUcdY]]dU GeRcdYdedY_^ e^T fUbRUccUb^ TYU 5UTY^We^WU^ Vzb GeRcdYdedY_^c`QdY%
U^dU^$ Q] 8bgUbRc% e^T!;UcU\\cSXQVdc\URU^!dUY\jeXQRU^& 7YU t^TUbe^WU^ dbQWU^ gUcU^d\Y%
SXU^ 8bWUR^YccU^ Zz^WUbUb gYccU^cSXQVd\YSXUb 8b[U^^d^YccU!je!TU^ \Q^WVbYcdYWU^!8VVU[dU^
TUb C`Y_YTceRcdYdedY_^ FUSX^e^W$ TYU Y^ TUb c_WU^Q^^dU^ GeRc6QbU%GdeTYU "5UddY^Q MY``U\%
GSXe\dj Ud Q\&3 CedS_]Uc!_V DQdYU^dc Y^ @_^W%HUb] C`Y_YT AQY^dU^Q^SU!HbUQd]U^d3 GeR%
cdQ^SU IcU Q^T!AYcecU3 Xdd`2''Th&T_Y&_bW')(&)(0(')(0*.(0,&*().&))001,.3 *().# e^T f_b
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TUb DF8ACG%GdeTYU!"GeSXd]UTYjY^!Y^ 9_bcSXe^W!e^T DbQhYc2 GeSXd]UT )+ "-# )1/
"*())## WUg_^^U^ gebTU^& 7YUcU jUYWU^$ TQcc DQdYU^dY^^U^ e^T DQdYU^dU^ Y^!cdQRY\Ub @Q^W%
jUYdceRcdYdedY_^ UbV_\WbUYSX RUXQ^TU\d gUbTU^ [y^^U^$ gxXbU^T Y^ 8Y^bYSXde^WU^ ]Yd X_XUb
4RcdY^U^j_bYU^dYUbe^W!GeRcdYdedY_^c`QdYU^dU^ f_^ ?_]`\Y[QdY_^U^ gYU!A_bdQ\Ydxd e^T f_bXU%
bYWU] GeRcdYdedY_^cQRRbeSX!WUXxeVd RUdb_VVU^!cY^T&

CV 1ETDUY )

4RcQdj + VzXbd jeb cicdU]QdYcSXU^ CbT^e^W TU^ 5UWbYVV TUc l68(-70*).<.1.6(-!48&/.+.<.*57*1
#5<7*6o UY^& 7YU FUWU\e^W!gYbT!QeV TYU e^]YddU\RQbU^!5U\Q^WU TUc!5UdxeRe^Wc]YddU\bUSXdc$
TYU ]UTYjY^YcSXU JUbc_bWe^W ]Yd 5UdxeRe^Wc]YddU\^!cYSXUbjecdU\\U^ e^T!TYU GYSXUbXUYd e^T
?_^db_\\U!TUc!5UdxeRe^Wc]YddU\fUb[UXbc je gQXbU^$ jebzS[WUVzXbd& <YUbje RUcdY]]d 4RcQdj
+!Y^ Wbe^Tcxdj\YSXUb 9_bdVzXbe^W TUb RYcXUbYWU^ FUWU\e^W "r - 4RcQdj *!GQdj ) Be]]Ub .#
TYU "^QSX!TU] FUSXd TUb Vzb TU^ GYdj TUb tbjdY^!_TUb TUc!4bjdUc jecdx^TYWU^ tbjdU[Q]]Ub#
e^dUbcSXYUT\YSX WUbUWU\dU$ ceSXd]UTYjY^YcSXU!xbjd\YSXU EeQ\YVY[QdY_^!Q\c!bUWU\XQVdU!J_bQec%
cUdje^W Vzb TYU 5UbUSXdYWe^W$ UY^ GeRcdYdedY_^c]YddU\ fUbcSXbUYRU^!je!TzbVU^ "ceSXd]UTYjY%
^YcSX aeQ\YVYjYUbdU!tbjdY^^U^ e^T tbjdU#&

9UcdWUXQ\dU^ gYbT Q^ TUb RYcXUb Y^ r - 4RcQdj * GQdj )!Be]]Ub + WUbUWU\dU^ AU\TUfUb%
`V\YSXde^W$ cYUXU GQdj *& 4\\UbTY^Wc gYbT TYU RYcXUb Q^ TYU ceRcdYdeYUbU^TU^!tbjdY^^U^ e^T
tbjdU WUbYSXdUdU!J_bWQRU$ I^dUbceSXe^WU^ e^T 8bXURe^WU^ TebSXjeVzXbU^$ e] W\UYSXjUY%
dYWU AUXbVQSXfUbcSXbUYRe^WU^ f_^!GeRcdYdedY_^c]YddU\^ TebSX!fUbcSXYUTU^U tbjdY^^U^ e^T
tbjdU QeVjeTUS[U^!RUjYUXe^WcgUYcU!je!e^dUbRY^TU^$ QeVWUX_RU^& 7YUcU ?_^db_\\Ve^[dY_^
UbVz\\d TQc GeRcdYdedY_^cbUWYcdUb TUc 5V4bA& 7Qc T_bdYWU =^cdbe]U^dQbYe] Ycd WUbQTU QeV TYU
jUYd^QXU 8^dTUS[e^W f_^ GeRcdYdedY_^c%AUXbVQSXRUXQ^T\e^WU^ "c_W& tbjdUX_``Y^W TebSX
DQdYU^dY^^U^ e^T DQdYU^dU^# c_gYU!UY^U e^fUbjzW\YSXU I^dUbbYSXde^W TUb RUdb_VVU^U^ tbjdY^%
^U^ e^T tbjdU TebSX TQc 5V4bA QecWUbYSXdUd&

CV 1ETDUY *

4RcQdj , VzXbd Y^ GQdj ) jeb cicdU]QdYcSXU^ CbT^e^W TU^ 5UWbYVV TUc l68(-70*).<.1.6(-!
1.(-7 48&/.+.<.*57*1 #5<7*6o UY^&

Q\\U]
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<YUbTebSX gYbT!fUbTUed\YSXd$ TQcc TYU FUWU\e^WU^ Y^ 4RcQdj + zRUb ceSXd]UTYjY^YcSX!aeQ\Y%
VYjYUbdU tbjdY^^U^ e^T tbjdU!e^T!Y^ 4RcQdj ,!zRUb ceSXd]UTYjY^YcSX!^YSXd aeQ\YVYjYUbdU tbjdU
e^T tbjdY^^U^ Y^ UY^U] FUWU\%4ec^QX]U%JUbXx\d^Yc!cdUXU^&

AYd TU] MYU\ UY^Ub TebSXWUXU^TU^ 5UXQ^T\e^W e^T UY^Uc!]yW\YSXcd V\xSXU^TUS[U^TU^ 4^%
WUR_dUc Ub\QeRd 4RcQdj ,!UY^U!GeRcdYdedY_^cRUXQ^T\e^W e^dUb RUcdY]]dU^ J_bQeccUdje^%
WU^ QeSX TebSX ceSXd]UTYjY^YcSX!^YSXd aeQ\YVYjYUbdU tbjdY^^U^ e^T tbjdU^!"RYcXUb c_W& l?_^%
cY\YQbbUWU\e^Wo#&

7YU!RYcXUbYWU 5UWbU^je^W!UY^Ub ceSXd]UTYjY^YcSX ^YSXd aeQ\YVYjYUbdU^ tbjdY^ _TUb UY^Uc U^d%
c`bUSXU^TU^ 4bjdUc gYbT f_^ XySXcdU^c TbUY "r - 4RcQdj +!GQdj ) Q& 9&# QeV XySXcdU^c jUX^!
GeRcdYdedY_^c`QdYU^dU^ Q^WUX_RU^ "GQdj *#$ e] U^dc`bUSXU^T TUb MYU\cUdje^W TYUcUb JUb%
_bT^e^W TQc!JUbc_bWe^WcQ^WUR_d$ WUbQTU Y] \x^T\YSXU^ 5UbUYSX$ UdgQ TebSX!UY^U!UbV_bTUb%
\YSXU^VQ\\c!XQecxbjd\YSXU!GeRcdYdedY_^cfUbc_bWe^W!Y^ TYUcU] RUWbU^jdU^ I]VQ^W je!fUbRUc%
cUb^&

KYU RYcXUb Ycd TYU GeRcdYdedY_^cdXUbQ`YU!TebSX ceSXd]UTYjY^YcSX ^YSXd aeQ\YVYjYUbdU!tbjdY^^U^!
_TUb tbjdU Q^ gUYdUbU J_bQeccUdje^WU^!WU[^z`Vd& <YUbje gUbTU^ TYU RYc\Q^W Y^!r!- 4RcQdj
+!GQdj )!Be]]Ub * e^T +!WUdb_VVU^U^ 4^V_bTUbe^WU^ Y] ^UeWUVQccdU^ 4RcQdj , GQdj )
Be]]Ub ) e^T *! Y^XQ\d\YSX V_bdWUVzXbd& =^c_gUYd ]zccU^ cYSX! TYU ceSXd]UTYjY^YcSX! ^YSXd
aeQ\YVYjYUbdU tbjdY^!_TUb TUb U^dc`bUSXU^TU 4bjd f_b 5UWY^^ TUb 5UXQ^T\e^W ]Yd UY^Ub ceSX%
dXUbQ`UedYcSX!aeQ\YVYjYUbdU^ tbjdY^!_TUb UY^U] U^dc`bUSXU^TU^ 4bjd QRcdY]]U^!e^T!cYSXUb%
cdU\\U^$ TQcc!TYU!DQdYU^dY^ _TUb TUb DQdYU^d cYSX!je 5UWY^^ TUb 5UXQ^T\e^W e^T ]Y^TUcdU^c
UY^]Q\ Y^ ZUTU] EeQbdQ\ TUb ceSXd]UTYjY^YcSX!aeQ\YVYjYUbdU^ tbjdY^ _TUb UY^U] U^dc`bUSXU^%
TU^ 4bjd f_bcdU\\d&

=] 9Q\\ UY^Ub GeRcdYdedY_^cRUXQ^T\e^W ]Yd TU] Gd_VV 7YQ]_b`XY^!Ycd UY^U 5UXQ^T\e^W TebSX
UY^U!ceSXd]UTYjY^YcSX!1.(-7 aeQ\YVYjYUbdU!tbjdY^!_TUb UY^U^ U^dc`bUSXU^TU^!4bjd gUYdUbXY^!
^YSXd fUbdbUdRQb e^T R\UYRd TUcXQ\R!e^je\xccYW& =^c_gUYd gYbT TYU RYcXUb Y^ r - 4RcQdj + GQdj
)( WUdb_VVU^U FUWU\e^W Q\c!4RcQdj , GQdj +!V_bdWUVzXbd&

CV 1ETDUY +

4RcQdj - bUWU\d TYU!4^V_bTUbe^WU^ Q^ tbjdY^^U^ _TUb tbjdU$ TYU UY^U Q^TUbU tbjdY^ _TUb
UY^U^ 4bjd RUY TUb GeRcdYdedY_^cRUXQ^T\e^W fUbdbYdd "JUbdbUde^WcbUWU\e^W#& GQdj )!RUcdY]]d
Qec! ;bz^TU^! TUb EeQ\YdxdccYSXUbe^W TU^!;be^TcQdj$ TQcc! ceSXd]UTYjY^YcSX!aeQ\YVYjYUbdU
tbjdY^^U^!e^T tbjdU! fUbdbUdU^ c_\\U^& 8bWx^jU^T je TU^ RUbUYdc Y^ 4RcQdj ,!WUdb_VVU^U^
FUWU\e^WU^ RUcdY]]d 4RcQdj -$ TQcc UY^U JUbdbUde^W TebSX ceSXd]UTYjY^YcSX!^YSXd aeQ\YVY%
jYUbdU tbjdY^^U^ _TUb tbjdU!e^dUb RUc_^TUbU^ J_bQeccUdje^WU^ RUdxeRe^Wc]YddU\bUSXd\YSX
Ub\QeRd Ycd "GQdj *#& =^ TYUcU^ 9x\\U^ TQbV XySXcdU^c!Vzb UY^U^ jecQ]]U^Xx^WU^TU^ MUYd%
bQe] f_^ RYc!je fYUb K_SXU^ e^T \x^WcdU^c Vzb Y^cWUcQ]d jgy\V K_SXU^ Y] >QXb fUbdbUdU^
gUbTU^ "GQdj +#& 8Y^U 5UWbU^je^W!TUb DQdYU^dU^jQX\ QeV XySXcdU^c jUX^$ gYU Y^ 4RcQdj ,
f_bWUcUXU^$ Ycd Y^ TYUcU^!9x\\U^ ^YSXd jYU\VzXbU^T$ gUY\ TYU JUbdbUdUbY^!_TUb TUb JUbdbUdUb
bUSXd\YSX Y^ TUb @QWU cUY^ ]ecc$ Q\\U GeRcdYdedY_^c`QdYU^dU^ TUb _TUb TUc JUbdbUdU^U^ Y^ TU]
Y] vRbYWU^ TebSX GQdj + jUYd\YSX!RUWbU^jdU^ FQX]U^$ gUYdUb je ceRcdYdeYUbU^&

7YU!RYc\Q^W Y^ r - 4RcQdj +!GQdj - RYc!/ Re^TUcbUSXd\YSX WUdb_VVU^U^ J_bWQRU^ Q^ fUbdbU%
dU^TU$ ceSXd]UTYjY^YcSX!^YSXd aeQ\YVYjYUbdU!tbjdY^^U^ e^T tbjdU!jeb ?_]]e^Y[QdY_^!e^T [_\%
\UWYQ\%[_^cY\YQbYcSXU^ 4RcdY]]e^W e^dUbUY^Q^TUb gUbTU^!QeVWUX_RU^ RYc QeV TYU J_bWQRU!
UY^Ub bUSXdjUYdYWU^ 4RcdY]]e^W& 7YU!TYUcRUjzW\YSXU^ DV\YSXdU^ UbWURU^ cYSX!RUbUYdc! Qec
TU] Q\\WU]UY^U^ xbjd\YSXU^!5UbeVcbUSXd& =^c_VUb^ fUbR\UYRd \UTYW\YSX!Y^ GQdj , TYU J_bWQRU
UY^Ub bUSXdjUYdYWU^ 4RcdY]]e^W$ TYU Wbe^Tcxdj\YSX f_b TU] 5UWY^^!TUc!JUbdbUde^WcVQ\\Uc
UbV_\Wd& I] JUbdbUde^WcVx\\U je!Ub]yW\YSXU^$ RUY TU^U^ TYU 4RcdY]]e^W ^YSXd f_bQR ]yW\YSX
Ycd$ UdgQ RUY UY^U] Y^ 9_\WU UY^Uc!cSXgUbU^ I^VQ\\c!^YSXd UbbUYSXRQbU^ GeRcdYdedY_^cQbjd$
gYbT!UY^U!RUgeccd _VVU^U 9_b]e\YUbe^W fUbgU^TUd& 5UjzW\YSX B_dVQ\\U^dcSXUYTe^WU^ R\UYRd
Uc!RUY TUb RYc\Q^W WU\dU^TU^!FUWU\e^W TUc GQdjUc!-& 8^dRUXb\YSX Ycd TUcXQ\R UY^U Re^TUc%
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bUSXd\YSXU FUWU\e^W zRUb UY^U RUTQbVcgUYcU!Ub^UedU 4RcdY]]e^W ]Yd TUb _TUb TU] fUbdbU%
dU^U^!tbjdY^ _TUb 4bjd _TUb UbcQdjgUYcU ]Yd UY^Ub [_^cY\YQbYcSX!XY^jejejYUXU^TU^ ceSXd]U%
TYjY^YcSX!aeQ\YVYjYUbdU^ tbjdY^!_TUb UY^U] U^dc`bUSXU^TU^!4bjd&

GQdj .!cYUXd f_b$ TQcc TUb GSXbYVdgUSXcU\ jgYcSXU^ TU^ Q^ TUb JUbdbUde^W 5UdUY\YWdU^ "fUb%
dbUdU^U e^T WWV& Q^TUbU!ceSXd]UTYjY^YcSX aeQ\YVYjYUbdU tbjdU$ TYU RUbQdU^T!Y^ [_^cY\YQbYcSXUb
8YWU^cSXQVd XY^jeWUj_WU^ gebTU^# TUb 7_[e]U^dQdY_^ ^QSX 4RcQdj )) RUYjeVzWU^! Ycd
"9_bdVzXbe^W TUb RYcXUbYWU^ FUWU\e^W#&

=] 9Q\\ UY^Ub GeRcdYdedY_^cRUXQ^T\e^W ]Yd TU] Gd_VV 7YQ]_b`XY^!Ycd UY^U JUbdbUde^W TebSX
UY^U!ceSXd]UTYjY^YcSX!^YSXd aeQ\YVYjYUbdU!tbjdY^!_TUb UY^U^ U^dc`bUSXU^TU^!4bjd gUYdUbXY^!
^YSXd fUbdbUdRQb e^T R\UYRd TUcXQ\R e^je\xccYW& 7YU! Y^c_gUYd RYc\Q^W Y^
r!- 4RcQdj + GQdj )( WUdb_VVU^U FUWU\e^W gYbT TebSX!GQdj / Y^XQ\d\YSX!V_bdWUVzXbd&

CV 1ETDUY ,

4RcQdj .!RUcdY]]d Y] KUcU^d\YSXU^!TYU!jeb JUbcSXbUYRe^W Y] FQX]U^ UY^Ub GeRcdYdedY_^
^QSX 4RcQdj ) Ub\QeRdU^ GeRcdYdedY_^c]YddU\& 7Q ^YSXd ZUTUb jeb 5UXQ^T\e^W UY^Ub TebSX TU^
AYccRbQeSX! f_^! C`Y_YTU^ U^dcdQ^TU^U^ 4RXx^WYW[UYd ]UTYjY^YcSX! Q\\WU]UY^ Y^ 5UdbQSXd
[_]]U^TU KYb[cd_VV "Q\c!MeRUbUYde^W _TUb 9UbdYWQbj^UY]YddU\# Vzb UY^U GeRcdYdedY_^ Y] GY^^U
f_^ 4RcQdj )!WUUYW^Ud Ycd$ cSXbx^[d GQdj )!TYU GeRcdYdedY_^c]YddU\$ TYU!TUb 4bjd Y] FQX]U^
TUb GeRcdYdedY_^!^QSX!4RcQdj )!fUbcSXbUYRU^!TQbV$ QeV RUcdY]]dU!MeRUbUYde^WU^ e^T 9Ub%
dYWQbj^UY]YddU\ UY^& 7YUc!gYbT TebSX TYU 9_b]e\YUbe^W Y^ GQdj ) lY] GY^^U f_^ 4RcQdj )o
[\QbWUcdU\\d& MeW\UYSX gYbT TQ]Yd TYU gUYdUbU ?\QbcdU\\e^W RUgYb[d$ TQcc TYU f_^ GQdj ) Be]%
]Ub ) RYc!+!e]VQccdU^ MeRUbUYde^WU^!e^T 9UbdYWQbj^UY]YddU\ RUdxeRe^Wc]YddU\bUSXd\YSX!QeSX
Vzb UY^U!4^gU^Te^W QewUbXQ\R TUb GeRcdYdedY_^!^QSX!4RcQdj ) fUbcSXbYURU^ gUbTU^ [y^%
^U^&

AYd UY^Ub Y^XQ\d\YSXU^ t^TUbe^W TUb RYcXUbYWU^ FUWU\e^W e^T ]Yd ^UeUb CbT^e^W$ cY^T Ub%
\QeRdU GeRcdYdedY_^c]YddU\2

( RUcdY]]dU jeb GeRcdYdedY_^!jeWU\QccU^U 9UbdYWQbj^UY]YddU\ "Be]]Ub )#$

( MeRUbUYde^WU^ f_^!@Uf_]UdXQT_^$ AUdXQT_^ _TUb 5e`bU^_b`XY^ "Be]]Ub *#

( c_gYU!^QSX!Be]]Ub + Y^ RUWbz^TUdU^ 4ec^QX]UVx\\U^!MeRUbUYde^WU^ f_^!6_TUY^
_TUb 7YXiTb_S_TUY^&

7YU!FUWU\e^W Y^!Be]]Ub ) e]VQccd QeSX ^UeUbU!9UbdYWQbj^UY]YddU\$ TYU A_b`XY^ U^dXQ\dU^$
c_gUYd cYU jeb GeRcdYdedY_^ jeWU\QccU^ cY^T& 4\c UY^jYWU! Y^XQ\d\YSXU t^TUbe^W gebTU TUb
Gd_VV 7YQ]_b`XY^ e^dUb Be]]Ub ) QecWU^_]]U^$ TQ Ub Y] ;UVzWU TUc ^UeU^!r -Q$ TUb TYU
J_bcSXbYVdU^ jeb TYQ]_b`XY^WUcdzdjdU^ GeRcdYdedY_^ Rz^TU\d$ WUc_^TUbd WUbUWU\d gYbT "GQdj
,#&

AYd TUb BUebUWU\e^W Y^! GQdj * gYbT TYU RUdxeRe^Wc]YddU\bUSXd\YSXU 4^gU^Te^WcRUcdY]%
]e^W UY^Uc!GeRcdYdedY_^c]YddU\c!^QSX!4RcQdj . f_^!l1.(-7 <85 3&5*17*5&/*1 #1;*1)81,o Y^!
l1.(-7 <85 .175&9*1A6*1!#1;*1)81,o WUx^TUbd& 7YUc Ycd Qec!;bz^TU^!TUb ?\QbcdU\\e^W UbV_b%
TUb\YSX$ gUY\ l3&5*17*5&/*!#1;*1)81,*1o UdgQ TYU!`Ub[edQ^U$ ceR\Y^WeQ\U$ Y^XQ\QdYfU e^T
TYU 4^gU^Te^W zRUb TYU BQcU^cSX\UY]XQed e]VQccU^& <YUb]Yd gYbT jeW\UYSX!UY^U uVV^e^W!
TUb GeRcdYdedY_^cf_bcSXbYVdU^ TUb 5dAJJ Vzb ]_TUb^U!]UTYjY^YcSXU 7QbbUYSXe^WcV_b]U^!Y^
TUb GeRcdYdedY_^ RUgYb[d$ gYU UdgQ dbQ^cTUb]Q\U!dXUbQ`UedYcSXU GicdU]U _TUb _b_%]eS_cQ\U
G`bQic$ TUbU^ 8Y^cQdj RUdxeRe^Wc]YddU\bUSXd\YSX!Ub]yW\YSXd gUbTU^!c_\\& 9Ub^Ub gYbT TYU Y]
RYcXUbYWU^ r - 4RcQdj , GQdj )!U^dXQ\dU^U AQwWQRU jeb ?U^^jUYSX^e^W!f_^!JUbcSXbUYRe^%
WU^ Vzb UY^U GeRcdYdedY_^cRUXQ^T\e^W Y] ^UeU^ GQdj +!V_bdWUVzXbd& KYU RYcXUb Ycd ZUTU!GeR%
cdYdedY_^cfUbcSXbUYRe^W ]Yd TU] 5eSXcdQRU^ lGo je [U^^jUYSX^U^&
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CV 1ETDUY -

GQdj ) RUcdY]]d TYU JUbcSXbUYRe^W!TUc!GeRcdYdedY_^c]YddU\c!Vzb UY^ vRUb\QccU^!je] e^]Yd%
dU\RQbU^ JUbRbQeSX "c_W& 8Y^^QX]U e^dUb GYSXd RUjYUXe^WcgUYcU!GYSXdRUjeW# Q\c FUWU\VQ\\&

AYd TU] MYU\$ Rzb_[bQdYcSXU^!4eVgQ^T Y^ fUbdbUdRQbU^!9x\\U^ QRjeRQeU^$ _X^U TQRUY TYU
GYSXUbXUYd e^T ?_^db_\\U! TUc 5UdxeRe^Wc]YddU\fUb[UXbc e^fUbdbUdRQb je! bUTejYUbU^$ gYbT
TQc!Y] RYcXUbYWU^ r!- 4RcQdj - GQdj )!U^dXQ\dU^U!JUbR_d$ GeRcdYdedY_^c`QdYU^dU^ TYU!GeR%
cdYdedY_^cfUbcSXbUYRe^W Vzb UY^U! vRUb\Qcce^W je] e^]YddU\RQbU^ JUbRbQeSX QecjeXx^TY%
WU^$ WUcdbYSXU^& 8bWx^jU^T$ TQ URU^c_ fUbjYSXdRQb$ gYbT TYU TQ]Yd Y] RYcXUbYWU^ r - 4RcQdj
-!GQdj * [_bbUc`_^TYUbU^TU FUWU\e^W QeVWUX_RU^& 7Q^QSX!]eccdU!TYU tbjdY^ _TUb TUb 4bjd
TYU GeRcdYdedY_^cfUbcSXbUYRe^W Y^ ZUTU] 8Y^jU\VQ\\ cU\Rcd Y^ UY^Ub 4`_dXU[U f_b\UWU^ _TUb
TebSX f_^!YXb _TUb YX] Q^WUgYUcU^Uc!_TUb RUQeVdbQWdUc e^T [_^db_\\YUbdUc DUbc_^Q\ f_b\U%
WU^ \QccU^& =^ 4R[UXb TQf_^ TQbV TYU ceRcdYdeYUbU^TU tbjdY^ _TUb UY^ U^dc`bUSXU^TUb 4bjd
je[z^VdYW Y^cRUc_^TUbU Vzb 9x\\U$ Y^ TU^U^ TQc GeRcdYdedY_^c]YddU\ ^QSX `V\YSXdWU]xwUb xbjd%
\YSXUb 8^dcSXUYTe^W UY^U] GeRcdYdedY_^c`QdYU^dU^ je] e^]YddU\RQbU^ JUbRbQeSX Y^ UY^Ub
4`_dXU[U!zRUb\QccU^ gUbTU^ c_\\$ TU] GeRcdYdedY_^c`QdYU^dU^ TYU JUbcSXbUYRe^W QecXx^%
TYWU^&

=] KUYdUbU^ cdU\\d GQdj ) [\Qb$ TQcc UY^ GeRcdYdedY_^c]YddU\ je] e^]YddU\RQbU^!JUbRbQeSX
"e^dUb TUb JUbQ^dg_bde^W!TUb ceRcdYdeYUbU^TU^ tbjdY^!_TUb TUc 4bjdUc# Y^ TU^ Y^!4RcQdj )(
GQdj ) e^T!* WU^Q^^dU^ 8Y^bYSXde^WU^$ f_^ TU^!T_bd RUjUYSX^UdU^ DUbc_^U^ _TUb f_^ TU]
T_bd RUjUYSX^UdU^ DUbc_^Q\ p!QeccSX\YUw\YSX!p je] e^]YddU\RQbU^ JUbRbQeSX!zRUb\QccU^
gUbTU^ TQbV& <YUbje! jxX\U^ Y^! 8bgUYdUbe^W TUb RYcXUbYWU^ FUWU\e^W QeSX DUbc_^U^ ]Yd
`V\UWUbYcSXUb 4ecRY\Te^W$ TYU Y^ Q]Re\Q^dU^ DV\UWUTYU^cdU^$ Y^ 8Y^bYSXde^WU^ TUb c`UjYQ\Y%
cYUbdU^ Q]Re\Q^dU^ DQ\\YQdYffUbc_bWe^W$ Y^!cdQdY_^xbU^ 8Y^bYSXde^WU^ TUb ]UTYjY^YcSXU^ FU%
XQRY\YdQdY_^$ Y^ ;Uce^TXUYdcx]dUb^$ Y^ 4\dU^% _TUb DV\UWUXUY]U^!c_gYU!Y^ <_c`YjU^ RUcSXxV%
dYWd cY^T% 7Q]Yd UbyVV^U^!cYSX ^UeU AyW\YSX[UYdU^$ TYU!JUbc_bWe^W f_^ GeRcdYdedY_^c`QdYU^%
dU^ g_X^_bd^QX je WUcdQ\dU^ e^T TU] TU]_WbQ`XYcSXU^ 9Q[d_b FUSX^e^W je!dbQWU^$ TQ
TYU 4^jQX\ f_^ x\dUbU^ e^T f_bzRUbWUXU^T _TUb TQeUbXQVd `V\UWURUTzbVdYWU^ GeRcdYdedY_^c%
`QdYU^dU^ je^Y]]d e^T QRcUXRQb QeSX gUYdUb cdUYWU^ gYbT&

7YU!4ec^QX]UbUWU\e^W je 6_TUY^ e^T 7YXiTb_S_TUY^ Qec TU] RYcXUbYWU^ r - 4RcQdj .
GQdj + gYbT ]QdUbYU\\ e^fUbx^TUbd Q\c!GQdj *!V_bdWUVzXbd&

CV 1ETDUY .

4RcQdj 0 Ub]yW\YSXd Vzb DQdYU^dY^^U^!e^T!DQdYU^dU^$ TYU!TQc!GeRcdYdedY_^c]YddU\ Q^c_^cdU^
^eb je] e^]YddU\RQbU^ JUbRbQeSX zRUb\QccU^ RU[_]]U^ TzbVU^$ Qec^QX]cgUYcU!e^T!e^%
dUb RUcdY]]dU^ J_bbQecUdje^WU^ "GQdj )#$ je] MgUS[!TUb vRUbRbzS[e^W!gU^YWUb HQWU UY^U!
JUbcSXbUYRe^W TUc! GeRcdYdedY_^c]YddU\c jeb UYWU^fUbQ^dg_bd\YSXU^! 8Y^^QX]U& 7QRUY gYbT!
TYU RYcXUbYWU MgUY%HQWUcbUWU\e^W!Qec r - 4RcQdj 0 GQdj )!e^fUbx^TUbd Y^ GQdj * Be]]Ub
)!V_bdWUVzXbd& GQdj * Be]]Ub * TUX^d TU^ vRUbRbzS[e^WcjUYdbQe] QeV 9x\\U QeVUY^Q^TUb%
V_\WU^TUb K_SXU^U^TdQWU! Qec$ ^x]\YSX GQ]cdQWU$ G_^^dQWU e^T jecxdj\YSX f_bQ^WU%
XU^TU!_TUb V_\WU^TU 9UYUbdQWU Q] GYdj TUc ceRcdYdeYUbU^TU^!4bjdUc$ QeSX gU^^ UY^ KUb[%
dQW Q\c!l5bzS[U^dQWo TQjgYcSXU^ \YUWd& 7YUc!c_\\ TYU ?_^dY^eYdxd TUb JUbc_bWe^W$ UdgQ gxX%
bU^T TUb GSX\YUwjUYdU^!UY^Ub xbjd\YSXU^!DbQhYc Q^ c_\SXU^ HQWU^$ WUgxXb\UYcdU^ e^T TUb
DQdYU^dY^ _TUb TU] DQdYU^dU^ Ub]yW\YSXU^$ YXbU^!_TUb cUY^U^!UbV_bTUb\YSXU^ 5UTQbV e^e^%
dUbRb_SXU^ Vzb RYc!je!Vz^V QeVUY^Q^TUbV_\WU^TU!HQWU!je TUS[U^$ gU^^ TYUc!̂ YSXd Q^TUbgUYdYW!
WUgxXb\UYcdUd gUbTU^ [Q^^& <YUbRUY cY^T TYU!9UcdcdU\\e^WU^ TUb 5t? jeb UYWU^fUbQ^dg_bd\Y%
SXU^ 8Y^^QX]U ^QSX TU] ^UeU^ 4RcQdj )* GQdj )!Be]]Ub + 5eSXcdQRU R je RUQSXdU^&
7YU!GYSXUbXUYd e^T ?_^db_\\U!TUc!5UdxeRe^Wc]YddU\fUb[UXbc TzbVU^ ^YSXd RUUY^dbxSXdYWd gUb%
TU^& <YUbje!TQbV TUb ceRcdYdeYUbU^TU 4bjd TU] DQdYU^dU^ Y^^UbXQ\R!UY^Ub ?Q\U^TUbg_SXU
^YSXd ]UXb Q\c!UY^U JUbcSXbUYRe^W!^QSX!4RcQdj 0!QecXx^TYWU^ "GQdj +#& 4eSX!TQbV Ub TYU
JUbcSXbUYRe^W ^eb Y] FQX]U^ UY^Ub `Ubcy^\YSXU^ ?_^ce\dQdY_^ QecXx^TYWU^ "GQdj ,#&
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KYU Y] RYcXUbYWU^!r - 4RcQdj 0 GQdj + cY^T c_\SXU JUbcSXbUYRe^WU^!]Yd TU^!5eSXcdQRU^
lGo e^T jecxdj\YSX!lMo je![U^^jUYSX^U^ "GQdj -#& AYd 5\YS[ QeV TYU GYSXUbXUYd e^T ?_^db_\\U
TUc!5UdxeRe^Wc]YddU\fUb[UXbc!Y^ TU^ je[z^VdYW ]yW\YSXU^!9x\\U^ UY^Ub 4ecXx^TYWe^W TUb
JUbcSXbUYRe^W jeb vRUb\Qcce^W je] e^]YddU\RQbU^ JUbRbQeSX$ Ycd Uc WUR_dU^$ TQcc TYUcU
JUbcSXbUYRe^WU^!UY^TUedYW!WU[U^^jUYSX^Ud gUbTU^ e^T TQTebSX!]UXb 9x\cSXe^WccSXedj
RU[_]]U^& <YUbje cYUXd GQdj -!VUb^Ub f_b$ TQcc!TUb 5eSXcdQRU lMo QeV TUb JUbcSXbUYRe^W!
^YSXd ^eb Q^WUWURU^ gUbTU^ TQbV$ c_^TUb^ jeb UY^TUedYWU^ ?U^^jUYSX^e^W c_\SXUb JUb%
cSXbUYRe^WU^ ^QSX TU] 5eSXcdQRU^!lGo Q^jeWURU^!Ycd& =] vRbYWU^ fUbcUdjd TYUcU RUc_^%
TUbU!?U^^jUYSX^e^W TYU QRWURU^TU^ 4`_dXU[U^ Y^ TYU @QWU$ TYUcU^ DQdYU^dY^^U^ e^T DQ%
dYU^dU^!RUc_^TUbU 4eV]Ub[cQ][UYd je WUgxXbU^&

CV 1ETDUY /

4RcQdj 1 Ub\QeRd TUb tbjdY^ _TUb TU] 4bjd UY^!GeRcdYdedY_^c]YddU\ jeb UYWU^fUbQ^dg_bd\YSXU^!
8Y^^QX]U!TebSX TYU DQdYU^dY^!_TUb TU^ DQdYU^dU^ je fUbcSXbUYRU^&

4\c!J_bQeccUdje^W RUcdY]]d GQdj )$ TQcc UY^!vRUb\QccU^ TUc GeRcdYdedY_^c]YddU\c!je] e^%
]YddU\RQbU^ JUbRbQeSX!Qec!xbjd\YSXUb GYSXd ^YSXd ]UXb UbV_bTUb\YSX!Ycd& 7ebSX!TYU!UY^\UYdU^TU!
9_b]e\YUbe^W! lG_RQ\T e^T c_\Q^WUo gYbT![\QbWUcdU\\d$ TQcc TYU tbjdY^ _TUb TUb 4bjd TYUcU
8Y^cSXxdje^W V_bdTQeUb^T zRUb`bzVU^ ]ecc& 5UY TYUcUb 8Y^cSXxdje^W ]zccU^ TYU!9UcdcdU\%
\e^WU^!TUb 5t? Y^ TUb FYSXd\Y^YU ^QSX 4RcQdj )* GQdj )!Be]]Ub + 5eSXcdQRU!R RUQSXdUd
gUbTU^&

=] FQX]U^ TUb FUWU\e^W TUc!4RcQdjUc!1 cY^T jgUY 9x\\U je e^dUbcSXUYTU^&

GQdj )!Be]]Ub )!VzXbd TYU!cYURU^%HQWUc%FUWU\e^W Qec TU] RYcXUbYWU^ r - 4RcQdj 0 GQdj
,!RYc!. V_bd&

GQdj ) Be]]Ub * Ub]yW\YSXd TUb tbjdY^ _TUb TU] 4bjd$ GeRcdYdedY_^c]YddU\ Y^ RUWbz^TUdU^
8Y^jU\Vx\\U^!Vzb RYc!je!+(!HQWU!jeb UYWU^fUbQ^dg_bd\YSXU^ 8Y^^QX]U je!fUbcSXbUYRU^& 7YUcU
8bgUYdUbe^W UbXyXd TYU DQdYU^dU^Qed_^_]YU$ VybTUbd TYU AyW\YSX[UYdU^ TUb FUY^dUWbQdY_^ TUb
DQdYU^dY^ _TUb TUc!DQdYU^dU^!Y^ UY^ cU\RcdRUcdY]]dUc @URU^ e^T!YXbU _TUb cUY^U HUY\XQRU
Q] WUcU\\cSXQVd\YSXU^ @URU^$ Y^cRUc_^TUbU Q] 8bgUbRc\URU^& 7Ub I]VQ^W Y^!TU] TYU tbj%
dY^ _TUb TUb 4bjd f_^ TUb JUbcSXbUYRe^Wc]yW\YSX[UYd Vzb RYc!je +(!HQWU ;URbQeSX ]QSXd$
]ecc `QdYU^dU^Y^TYfYTeU\\ ^QSX!xbjd\YSXUb 8Y^cSXxdje^W e^dUb 8Y^RUjYUXe^W TUc!GU\Rcd[_^%
db_\\fUbXQ\dU^c!TUb DQdYU^dY^ _TUb TUc DQdYU^dU^ RUcdY]]d gUbTU^& <YUbRUY Ycd TYU lGdQRY\Ydxdo
UY^Ub DQdYU^dY^ _TUb UY^Uc DQdYU^dU^!Vzb UY^U UYWU^fUbQ^dg_bd\YSXU!8Y^^QX]U!f_^ RUc_^TU%
bUb 5UTUede^W& Me[z^VdYW gYbT ^YSXd ]UXb jgYcSXU^ UY^Ub =^\Q^Tc% e^T UY^Ub WUc_^TUbdU^
4ec\Q^Tc%FUWU\e^W e^dUbcSXYUTU^&

GQdj * RUjUYSX^Ud Q\c GQSXfUbXQ\dcWbe``U^ ^QSX!GQdj )!Be]]Ub * ]UTYjY^YcSX!e^T ^YSXd
]UTYjY^YcSX!RUWbz^TUdU lQ^TUbUo 8Y^jU\Vx\\U$ TYU gUYdUb Y^ GQdj + QecWUVzXbd gUbTU^& GQdj
,!WYRd TUb DQdYU^dY^ _TUb TU] DQdYU^dU^ QeV$ TYU!Y^!c_\SXU^ ^YSXd ]UTYjY^YcSX!RUWbz^TUdU^
9x\\U^ cQSXfUbXQ\dcRUWbz^TU^TU!HQdcQSXU^ WUWU^zRUb TUb GeRcdYdedY_^cxbjdY^!_TUb TU]
GeRcdYdedY_^cQbjd W\QeRXQVd je ]QSXU^& <YUbVzb [_]]U^ QeSX WUUYW^UdU!I^dUb\QWU^$ gYU
UdgQ BQSXgUYcU zRUb UY^!TQeUbXQVdUc 5UcSXxVdYWe^WcfUbXx\d^Yc ]Yd 4bRUYdcjUYdU^$ TYU UY^!
Y^ TUb FUWU\ ]Y^TUcdU^c dxW\YSXUc!4eVceSXU^ TUb 4bjd`bQhYc ^YSXd Ub]yW\YSXU^$ _TUb zRUb
UY^U^ QecgxbdYWU^ 4bRUYdcUY^cQdj c_gYU BQSXgUYcU!zRUb Ib\QeRcbUYcU^ _TUb `Ubcy^\YSXU
RUjYUXe^WcgUYcU!WUcU\\cSXQVd\YSXU!JUb`V\YSXde^WU^ Y^ 5UdbQSXd&

7YUcU J_bWQRU^ cY^T! Y] <Y^R\YS[!QeV TU^ 4ec^QX]USXQbQ[dUb TUb AyW\YSX[UYd UY^Ub JUb%
cSXbUYRe^W jeb UYWU^fUbQ^dg_bd\YSXU^ 8Y^^QX]U Vzb UY^U^ MUYdbQe] f_^ RYc!je +( HQWU^
WUR_dU^ e^T QeSX Qec ;bz^TU^!TUb GYSXUbXUYd e^T ?_^db_\\U TUc 5UdxeRe^Wc]YddU\fUb[UXbc
UbV_bTUb\YSX& 7YU!tbjdY^ _TUb TUb 4bjd XQd TQbzRUb XY^Qec![UY^U!UYWU^U 8b]Ydd\e^WcfUb`V\YSX%
de^W& 4\\UbTY^Wc ]zccU^ cYU!f_bXQ^TU^U 8b[U^^d^YccU$ TYU TYU ;\QeRXQVdYW[UYd TUb 4^WQRU^
TUb DQdYU^dY^ _TUb TUc DQdYU^dU^ je UbcSXzddUb^ WUUYW^Ud cY^T$ c_bWVx\dYW! Y^ TYU xbjd\YSXU
8^dcSXUYTe^W UY^RUjYUXU^&
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GQdj - bUWU\d$ TQcc TYU!5t? ]UTYjY^YcSXU GQSXfUbXQ\dU$ TYU UY^U^ 8Y^jU\VQ\\ RUWbz^TU^ [y^%
^U^$ ^QSX 4RcQdj )* GQdj ) Be]]Ub + 5eSXcdQRU!R Y^ UY^Ub FYSXd\Y^YU!VUcdcdU\\d&

Meb ;UgxXb\UYcde^W TUb GYSXUbXUYd e^T ?_^db_\\U Y] 5UdxeRe^Wc]YddU\fUb[UXb e^T Vzb UY^U
`QdYU^dU^Y^TYfYTeU\\U!HXUbQ`YUVzXbe^W [Q^^ TYU tbjdY^ _TUb TUb 4bjd Y] 9Q\\ f_^!GQdj ) Be]%
]Ub ) e^T * QeV TUb JUbcSXbUYRe^W f_bWURU^$ TQcc!TUb DQdYU^dY^!_TUb TU] DQdYU^dU^ TQc
GeRcdYdedY_^c]YddU\ Y^ TUb 4`_dXU[U ^eb Y^ HUY\]U^WU^ QecWUXx^TYWd gYbT$ TYU Vzb UY^U ZU%
gUY\c!RUcdY]]dU MQX\ f_^ HQWU^ RU^ydYWd gUbTU^& 4\dUb^QdYf _TUb [e]e\QdYf "c_W& AYcSXbU%
jU`d# jeb 4ecXx^TYWe^W f_^ HUY\]U^WU^ jeb UYWU^fUbQ^dg_bd\YSXU^ 8Y^^QX]U![Q^^ TYU!tbj%
dY^ _TUb TUb 4bjd QeV TUb JUbcSXbUYRe^W VUcd\UWU^$ TQcc TQc GeRcdYdedY_^c]YddU\ je] MgUS[
TUb vRUb\Qcce^W je] e^]YddU\RQbU^ JUbRbQeSX Q^ TYU xbjd\YSXU DbQhYc!f_^ TUb 4`_dXU[U
QRWUWURU^ gYbT _TUb Y^!TUb 4`_dXU[U!je] e^]YddU\RQbU^!JUbRbQeSX zRUb\QccU^!gYbT!"GQdj
0#& 4eSX Ycd gUYdUbXY^ TYU 4ecXx^TYWe^W TUb JUbcSXbUYRe^W Q^ TU^ DQdYU^dU^ ^eb Y] FQX%
]U^ UY^Ub `Ubcy^\YSXU^ ?_^ce\dQdY_^!f_bWUcUXU^ "GQdj .#&

KYU Y] RYcXUbYWU^ r - 4RcQdj , GQdj ) cY^T c_\SXU!JUbcSXbUYRe^WU^ ]Yd TU] 5eSXcdQRU^
lGo e^T!"^Ue# je[z^VdYW!jecxdj\YSX!]Yd TU] 5eSXcdQRU^ lHo je [U^^jUYSX^U^ "GQdj /#& 7YU
8bWx^je^W e] TU^!5eSXcdQRU^ lHo Ycd ]Yd 5\YS[ QeV TYU GYSXUbXUYd e^T ?_^db_\\U TUc!5Udxe%
Re^Wc]YddU\fUb[UXbc!WUR_dU^$ e] TYU je[z^VdYW ]yW\YSXU^ 9x\\U UY^Ub JUbcSXbUYRe^W f_^
RYc!je +( HQWU^ UY^TUedYW je [U^^jUYSX^U^ e^T TQTebSX ]UXb 9x\cSXe^WccSXedj je WU%
gxXbU^& <YUbje!cYUXd GQdj / Y] KUYdUbU^ f_b$ TQcc TUb 5eSXcdQRU lHo jeb UY^TUedYWU^ ?U^^%
jUYSX^e^W c_\SXUb JUbcSXbUYRe^WU^ ^QSX!TU] 5eSXcdQRU^ lGo Q^jeWURU^ Ycd&

7YU!RYc\Q^W Y^ r - 4RcQdj 0 GQdj - e^T . WUbUWU\dU^!4^V_bTUbe^WU^ Q^ e^]YddU\RQb xbjd\YSX%
dXUbQ`UedYcSXU 5UgUbde^WU^ RUY TUb JUbcSXbUYRe^W f_^ GeRcdYdedY_^c]YddU\^ jeb UYWU^fUb%
Q^dg_bd\YSXU^!8Y^^QX]U!TebSX!TYU DQdYU^dY^ _TUb TU^ DQdYU^dU^ gUbTU^!Y^ TYU FYSXd\Y^YU^%
[_]`UdU^j TUb 5t? ^QSX!4RcQdj )* zRUbVzXbd&

=] vRbYWU^ U^dVQ\\U^!TYU FUWU\e^WU^ Y] RYcXUbYWU^!r - 4RcQdj 1& 7YUc!TYU^d TU] 4RRQe
fUb]UYTRQbUb 5zb_[bQdYU& 8Y^ MYU\ TUb RYc\Q^W Y^ r - 4RcQdj 1 WUbUWU\dU^ GeRcdYdedY_^cRU%
cSXUY^YWe^W gQb TYU JUbXY^TUbe^W TUb AUXbVQSXRUXQ^T\e^W f_^! GeRcdYdedY_^c`QdYU^dU^$
TQ]Yd TYUcU [UY^U ]UXbVQSXU^!AU^WU^ TUc GeRcdYdedY_^c]YddU\c je ]YccRbxeSX\YSXU^ MgU%
S[U^ UbXQ\dU^& 7YUcU!?_^db_\\Ve^[dY_^ UbVz\\d TQc GeRcdYdedY_^cbUWYcdUb TUc 5V4bA "RYcXUb r
-Q$ ^Ue r -R#& 7Qc T_bdYWU =^cdbe]U^dQbYe] Ycd QeV TYU jUYd^QXU 8^dTUS[e^W!f_^ GeRcdYdedY%
_^c%AUXbVQSXRUXQ^T\e^WU^ "c_W& tbjdUX_``Y^W TebSX!DQdYU^dY^^U^ e^T DQdYU^dU^# c_gYU
UY^U! e^fUbjzW\YSXU I^dUbbYSXde^W TUb RUdb_VVU^U^ tbjdY^^U^ e^T tbjdU TebSX TQc 5V4bA
QecWUbYSXdUd& 7Q^URU^ \xccd cYSX!TUb KUSXcU\ TUb tbjdY^ _TUb TUc!4bjdUc gxXbU^T UY^Ub
GeRcdYdedY_^cRUXQ^T\e^W gYU RUY UY^Ub Q^TUbU^ ]UTYjY^YcSXU^ 5UXQ^T\e^W _bWQ^YcYUbU^$
RUYc`YU\cgUYcU!TebSX TYU!I^dUbbYSXde^W!TUb tbjdY^^U^ e^T tbjdU e^dUbUY^Q^TUb zRUb UY^U
DQdYU^dY^ _TUb UY^U^ DQdYU^dU^ ]YddU\c!4bjdRbYUV$ vRUbgUYce^WccSXUY^ _TUb TebSX xbjd\YSX%
[_\\UWYQ\U!4^beVU& 7YU RYcXUbYWU FUWU\e^W Y^ 4RcQdj 1!Ycd TUcXQ\R U^dRUXb\YSX WUg_bTU^&

CV 1ETDUY '&

4RcQdj )( RUcdY]]d e^T UbgUYdUbd TU^ RUbUSXdYWdU^!DUbc_^U^[bUYc! e^T TU^!?QdQ\_W TUb
8Y^bYSXde^WU^$ Y^!TU^U^ TUb ceRcdYdedY_^cbUSXd\YSXU FUWU\VQ\\ TUb 8Y^^QX]U TUc!GeRcdYdedY%
_^c]YddU\c p!TYU vRUb\Qcce^W je] e^]YddU\RQbU^ JUbRbQeSX p je\xccYW Ycd&

=^XQ\d\YSX e^fUbx^TUbd R\UYRd Y^ GQdj ) Be]]Ub ) e^T * TUb FUWU\VQ\\$ TQcc TU] DQdYU^dU^
UY^ GeRcdYdedY_^c]YddU\ ^QSX 4RcQdj . GQdj )!je] e^]YddU\RQbU^ JUbRbQeSX Y^!TUb DbQhYc!TUb
tbjdY^ _TUb TUc 4bjdUc f_^ TYUcUb _TUb TYUcU] _TUb YXbU] _TUb cUY^U] TQVzb f_bWUcUXU^U^
DUbc_^Q\ zRUb\QccU^ gYbT!"RYcXUb r - 4RcQdj . GQdj )!e^T 4RcQdj / GQdj )#& 7Q GeRcdYdedY%
_^cxbjdY^^U^ e^T %xbjdU ^YSXd ^eb Y^ TUb UYWU^U^!_TUb Y^ TUb DbQhYc!UY^Uc!Q^TUbU^ dxdYW cY^T$
c_^TUb^ UdgQ QeSX!Y^ JUbc_bWe^WcjU^dbU^ _TUb ?\Y^Y[U^$ gYbT GQdj ) Be]]Ub + TebSX TYU
9_b]e\YUbe^W l ^YSXd cU\RUb Y^!TUb ZUgUY\YWU^ 8Y^bYSXde^W dxdYW Ycdo RUTQbVcWUbUSXd Q^WU`Qccd&
7Ub MecQdj cdU\\d [\Qb$ TQcc UY^U Y^ TYUcUb 8Y^bYSXde^W Q^WUcdU\\dU!tbjdY^ RUjYUXe^WcgUYcU
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Drucksache 222/17 -22-



UY^ Q^WUcdU\\dUb 4bjd [UY^U JUbUY^RQbe^W cSX\YUwU^ ]ecc& 8^dc`bUSXU^TU ?\QbcdU\\e^WU^
cYUXd GQdj * Be]]Ub )!5eSXcdQRU R$ Be]]Ub +!e^T , f_b&

=^!8bgUYdUbe^W TUc ?QdQ\_WUc TUb RYcXUbYWU^ 8Y^bYSXde^WU^ "4`_dXU[U$ ?bQ^[U^XQec _TUb
UY^Ub f_^ TUb jecdx^TYWU^ @Q^TUcRUXybTU Q^Ub[Q^^dU^ Q^TUbU^ WUUYW^UdU^ 8Y^bYSXde^W#
TzbVU^ ^QSX!GQdj ) Be]]Ub +!je[z^VdYW GeRcdYdedY_^c]YddU\ je] e^]YddU\RQbU^ JUbRbQeSX
QeSX Y^ cdQdY_^xbU^!8Y^bYSXde^WU^ TUb ]UTYjY^YcSXU^ FUXQRY\YdQdY_^$ ;Uce^TXUYdcx]dUb^$
4\dU^% _TUb DV\UWUXUY]U^!"TYU 9_b]e\YUbe^W lDV\UWUXUY]Uo e]VQccd dUY\cdQdY_^xbU!_TUb f_\\%
cdQdY_^xbU DV\UWUUY^bYSXde^WU^#$ <_c`YjU^ c_gYU Q^TUbU^ f_^!TUb jecdx^TYWU^ @Q^TUcRU%
XybTU je TYUcU] MgUS[ Q^Ub[Q^^dU^ 8Y^bYSXde^WU^ zRUb\QccU^ gUbTU^& 7QTebSX gYbT TYU
AyW\YSX[UYd je!UY^Ub g_X^_bd% RUjYUXe^WcgUYcU QeVU^dXQ\dc_bd^QXU^!8bgUYdUbe^W TUc JUb%
c_bWe^WcQ^WUR_dUc e^T!QeSX!Vzb UY^U!RUccUbU!9\xSXU^fUbc_bWe^W WUcSXQVVU^& 8Y^ vRUb%
\QccU^!je] e^]YddU\RQbU^ JUbRbQeSX Y^ TU^ 8Y^bYSXde^WU^ ^QSX!GQdj ) Be]]Ub + e^T GQdj
*!Be]]Ub ) 5eSXcdQRU!R# RYc Be]]Ub , cUdjd YXbU 5UbUYdcSXQVd f_bQec$ UY^U U^dc`bUSXU^TU
JUbUY^RQbe^W UY^jeWUXU^&

GQdj )!Be]]Ub + e^T GQdj *!Be]]Ub ) 5eSXcdQRU!R!RYc Be]]Ub , e]VQccU^!8Y^bYSXde^%
WU^$ Y^!TU^U^ TYU ceRcdYdeYUbU^TU tbjdY^!_TUb TUb ceRcdYdeYUbU^TU 4bjd Y] I^dUbcSXYUT je!
GQdj )!Be]]Ub ) e^T * ^YSXd cU\RUb xbjd\YSX dxdYW Ycd& 4\\UbTY^Wc fUbR\UYRd TYU dXUbQ`UedYcSXU
JUbQ^dg_bde^W QeSX!Y^ TYUcU^ 9x\\U^!RUY TUb ceRcdYdeYUbU^TU^ tbjdY^ _TUb TU] ceRcdYdeYU%
bU^TU^ 4bjd&

7YU!8bgUYdUbe^W dbxWd QeSX TUb HQdcQSXU FUSX^e^W$ TQcc GeRcdYdedY_^c`QdYU^dU^ ]Ydd\Ub%
gUY\U!UY^ XyXUbUc!@URU^cQ\dUb UbbUYSXU^ e^T TU]U^dc`bUSXU^T XxeVYWUb Q\c!RYcXUb cdQdY_%
^xbU!DV\UWU% _TUb FUXQRY\YdQdY_^cQ^WUR_dU RUQ^c`beSXU^ ]zccU^& 7UcXQ\R!c_\\ je[z^VdYW!
^URU^!]UTYjY^YcSXU] e^T `XQb]QjUedYcSXU] DUbc_^Q\ QeSX!̀ V\UWUbYcSXUc DUbc_^Q\ Y^ TU^
WU^Q^^dU^ 8Y^bYSXde^WU^ jeb vRUb\Qcce^W RUbUSXdYWd cUY^& 4\c! l`V\UWUbYcSXUc! DUbc_^Q\o
[_]]U^ UdgQ!TYU Y^ r /)!4RcQdj + G;5 L= WU^Q^^dU^ DV\UWUVQSX[bxVdU e^T Q\c!l]UTYjY^Y%
cSXUc!DUbc_^Q\o UdgQ!AUTYjY^YcSXU 9QSXQ^WUcdU\\dU!Y^!5UdbQSXd&

GQdj * Be]]Ub ) RUcdY]]d$ TQcc!TUb ceRcdYdeYUbU^TU!4bjd TUb DQdYU^dY^ _TUb TU] DQdYU^dU^
QeSX gUYdUbXY^! TQc! GeRcdYdedY_^c]YddU\ RUY UY^U] <QecRUceSX je] e^]YddU\RQbU^ JUb%
RbQeSX!zRUb\QccU^ TQbV& 7YUc![Q^^ QeSX TebSX!f_^!YX] UY^WUcUdjdUc ]UTYjY^YcSXUc!DUbc_%
^Q\ UbV_\WU^& MeTU] TQbV TYUc QeSX TebSX!TQc ]UTYjY^YcSXU!_TUb `V\UWUbYcSXU DUbc_^Q\ WU%
cSXUXU^$ TQc f_^!UY^U] Q]Re\Q^dU^ DV\UWUTYU^cd _TUb UY^Ub 8Y^bYSXde^W TUb c`UjYQ\YcYUbdU^
Q]Re\Q^dU^ DQ\\YQdYffUbc_bWe^W UY^WUcUdjd gYbT$ c_VUb^ TUb ceRcdYdeYUbU^TU 4bjd ]Yd TYUcU]
DV\UWUTYU^cd _TUb TYUcUb 8Y^bYSXde^W UY^U U^dc`bUSXU^TU!JUbUY^RQbe^W WUdb_VVU^ XQd& 7YUcU
XQRU^!XxeVYW RUbUYdc 8bVQXbe^WU^! Y] I]WQ^W ]Yd 5UdxeRe^Wc]YddU\^& BQSX!Q\\WU]UY^Ub
@URU^cUbVQXbe^W UbV_\Wd UY^ xbjd\YSXUb <QecRUceSX!Y^ 9x\\U^ UY^Ub ]UTYjY^YcSX!Y^TYjYUbdU^!
5UTQbVc\QWU!TUb DQdYU^dY^^U^!e^T!DQdYU^dU^$ gUcXQ\R!^YSXd Q^je^UX]U^ Ycd$ TQcc TU]U^d%
WUWU^ xbjd\YSXU <QecRUceSXU QeccSX\YUw\YSX!je] MgUS[ TUc vRUb\QccU^c je] e^]YddU\RQ%
bU^!JUbRbQeSX TUc GeRcdYdedY_^c]YddU\c cdQddVY^TU^& J_b TYUcU] <Y^dUbWbe^T cY^T gUYdUb [_^%
[bUdYcYUbU^TU FUWU\e^WU^ Y^ TUb 5dAJJ ^YSXd UbV_bTUb\YSX&

=^!GQdj * Be]]Ub *!RYc!, gUbTU^ TYU RYcXUbYWU^ FUWU\e^WU^ Vzb 4`_dXU[U^$ ?bQ^[U^Xxe%
cUb e^T cdQQd\YSX!Q^Ub[Q^^dU!8Y^bYSXde^WU^ TUb GeSXd[bQ^[U^XY\VU V_bdWUVzXbd& ;UWU^zRUb
TU^ Y^ GQdj * Be]]Ub , WU^Q^^dU^ cdQQd\YSX!Q^Ub[Q^^dU^ 8Y^bYSXde^WU^ TUb GeSXd[bQ^[U^%
XY\VU!"8Y^bYSXde^WU^ jeb 5UXQ^T\e^W 7b_WU^QRXx^WYWUb ^QSX TU] /& 4RcSX^Ydd TUc 5dA;#
RUgYb[d GQdj ) Be]]Ub + 5eSXcdQRU U UY^U!9\UhYRY\YcYUbe^W TUb JUbc_bWe^Wc]yW\YSX[UYdU^$
Y^TU] TYU @Q^TUcRUXybTU^ Q^TUbU WUUYW^UdU 8Y^bYSXde^WU^ "UdgQ!`ciSXYQdbYcSXU =^cdYded%
cQ]Re\Q^jU^# QeccSX\YUw\YSX je TU] f_^ TUb J_bcSXbYVd e]VQccdU^ MgUS[ TUc!vRUb\QccU^c
je] e^]YddU\RQbU^ JUbRbQeSX Q^Ub[U^^U^ [y^^U^&

=^!GQdj + gYbT!TYU!FUWU\e^W TUc RYcXUbYWU^ r - 4RcQdj . GQdj * jeb ^_dgU^TYWU^ VQSX\YSXU^
8Y^gUYce^W TUc Vzb TQc!vRUb\QccU^ je] e^]YddU\RQbU^!JUbRbQeSX!UY^WUcUdjdU^ DUbc_^Q\c
TUb 8Y^bYSXde^WU^ ^QSX TU^ GxdjU^ ) e^T * Y^XQ\d\YSX!e^fUbx^TUbd V_bdWUVzXbd&
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Drucksache 222/17-23-



7Q TUb ceRcdYdeYUbU^TU 4bjd Vzb TQc!vRUb\QccU^ je] e^]YddU\RQbU^ JUbRbQeSX!DUbc_^Q\ Qe%
wUbXQ\R cUY^Uc!UYWU^U^ Mecdx^TYW[UYdcRUbUYSXUc UY^cUdjd$ TQc Ub ^YSXd e^]YddU\RQb Q^gUY%
cU^ [Q^^$ cYUXd GQdj , TYU JUb`V\YSXde^W je!UY^Ub cSXbYVd\YSXU^ _TUb U\U[db_^YcSXU^!JUbUY^%
RQbe^W jgYcSXU^ TU] ceRcdYdeYUbU^TU^ 4bjd e^T UY^Ub 8Y^bYSXde^W ^QSX!TU^ GxdjU^ )!e^T
*!f_b e^T \UWd =^XQ\dU!TUb JUbUY^RQbe^W VUcd& <YUbVzb UbcUdjd TYU ^UeU!9_b]e\YUbe^W lUY^WU%
cUdjdUc!DUbc_^Q\o TYU RYcXUbYWU 9_b]e\YUbe^W Y^ r - 4RcQdj . GQdj ) lQ^WUgYUcU^Uc!_TUb
RUQeVdbQWdUc!e^T![_^db_\\YUbdUc!DUbc_^Q\o& Meb 8bVz\\e^W TYUcUb JUb`V\YSXde^W [Q^^ TUb ceR%
cdYdeYUbU^TU 4bjd e^dUb Q^TUbU] QeSX Y] FQX]U^ TUc r ))1R TUc 9z^VdU^ 5eSXUc G_jYQ\%
WUcUdjReSX! "G;5 J# UY^U ?__`UbQdY_^cfUbUY^RQbe^W ]Yd UY^Ub cdQdY_^xbU^ DV\UWUUY^bYSX%
de^W QRcSX\YUwU^ _TUb RUbUYdc!RUcdUXU^TU^!?__`UbQdY_^cfUbUY^RQbe^WU^ RUYdbUdU^$ TYU e]
TYU =^XQ\dU ^QSX GQdj , je UbgUYdUb^ gxbU^& 7YU J_b\QWU`V\YSXd ^QSX 4RcQdj )) GQdj * Ycd QeV
c_\SXU!JUbUY^RQbe^WU^ UbcdbUS[d&

G_gUYd TQc!GeRcdYdedY_^c]YddU\ Y^!TUb 4`_dXU[U je] e^]YddU\RQbU^ JUbRbQeSX zRUb\QccU^
gUbTU^ c_\\ "GQdj * Be]]Ub *#$ U]`VYUX\d Uc cYSX$ TQcc cYSX TYU tbjdY^ _TUb TUb 4bjd f_b TUb
4eccdU\\e^W TUb UbcdU^ JUbcSXbUYRe^W f_^ TUb DQdYU^dY^ _TUb TU] DQdYU^dU^ Q^WURU^ \xccd$
Y^ gU\SXUb 4`_dXU[U TYU! DQdYU^dY^ _TUb TUb DQdYU^d TQc! GeRcdYdedY_^c]YddU\ UbXQ\dU^ gY\\&
<YUbTebSX gUbTU^ TYU tbjdY^ _TUb TUb 4bjd e^T TYU!4`_dXU[U Y^ TYU @QWU!fUbcUdjd$ bUSXdjUYdYW!
f_b TUb UbcdU^ 4RWQRU TUc!GeRcdYdedY_^c]YddU\c!TebSX TYU 4`_dXU[U TYU JUbUY^RQbe^W je
cSX\YUwU^&

7YU!4RWQRU UY^Uc GeRcdYdedY_^c]YddU\c! Y^ TUb 4`_dXU[U je] MgUS[U!TUc GYSXdRUjeWc Y^
UY^Ub Q^TUbU^ JUbWQRUcdU\\U Q\c!TUb 4`_dXU[U$ T& X& Y^ _TUb TebSX 8Y^bYSXde^WU^ ^QSX!GQdj!
)!e^T GQdj *!Be]]Ub ) 5eSXcdQRU R!e^T Be]]Ub + e^T!,$ UbV_bTUbd TYU @YUVUbe^W TUc
GeRcdYdedY_^c]YddU\c Q^ UY^U c_\SXU 8Y^bYSXde^W TebSX!TYU 4`_dXU[U& 7YUcU @YUVUbe^W Ycd e^%
dUb TU^ J_bQeccUdje^WU^ TUc r )/ 4RcQdj * TUb 4`_dXU[U^RUdbYURc_bT^e^W!]yW\YSX!"5_%
dU^TYU^cd#& =^ _bWQ^YcQd_bYcSXUb <Y^cYSXd UbV_bTUbd TYUc$ TQcc!TYU!tbjdY^ _TUb TUb 4bjd TUb
QRWURU^TU^ 4`_dXU[U bUSXdjUYdYW TYU 8Y^bYSXde^W$ TQje jxX\d QeSX!YXbU _TUb cUY^U DbQhYc$
Y^ TUb TUb GYSXdRUjeW UbV_\WU^ c_\\$ ]YddUY\d& =] <Y^R\YS[ QeV TYU! VbUYU!4`_dXU[U^gQX\ TUb
DQdYU^dY^ _TUb TUc!DQdYU^dU^ U]`VYUX\d Uc cYSX QeSX!Y^ TYUcUb 9Q\\WUcdQ\de^W$ TQcc TYU tbjdY^
_TUb TUb 4bjd TYU!DQdYU^dY^ _TUb TU^ DQdYU^dU^ bUSXdjUYdYW f_b TUb 4eccdU\\e^W UY^Ub c_\SXU^
JUbcSXbUYRe^W TQbQeV Q^c`bYSXd$ gU\SXU 4`_dXU[U ^QSX TUb 8^dcSXUYTe^W TUb DQdYU^dY^ _%
TUb TUc DQdYU^dU^ jeb J_b\QWU TUb JUbcSXbUYRe^W Y^ 5UdbQSXd [_]]d&

=^!GQdj -!gYbT!TUb RYcXUbYWU r -!4RcQdj / GQdj * jeb @QWUbe^W f_^!GeRcdYdedY_^c]YddU\^ QeV
TYU ^Ue!XY^je[_]]U^TU^ 8Y^bYSXde^WU^ QecWUTUX^d& 8Y^U!@QWUbe^W!Y^ TUb K_X^e^W TUb
DQdYU^dY^ _TUb TUc!DQdYU^dU^$ TYU TUb 4bjd Y] FQX]U^ UY^Uc <QecRUceSXUc!^QSX GQdj )
Be]]Ub ) 5eSXcdQRU Q QeVceSXd$ gYbT ^YSXd f_^ GQdj -!e]VQccd e^T Ycd TUcXQ\R!^YSXd Ub%
\QeRd& 7YUc!WY\d QeSX!Y^ TU^ 9x\\U^ f_^!GQdj * Be]]Ub ) 5eSXcdQRU R&

CV 1ETDUY ''

4RcQdj )) cSXbUYRd TYU RYcXUb Y^ r - 4RcQdj )( jeb 7_[e]U^dQdY_^ TUb GeRcdYdedY_^ WUdb_VVU%
^U^ FUWU\e^WU^ Wbe^Tcxdj\YSX!V_bd& 4\\UbTY^Wc cSXbUYRd GQdj ) ^e^ TYU DV\YSXd jeb 7_[e]U^%
dQdY_^ ^QSX AQwWQRU f_^!4^V_bTUbe^WU^ f_b$ TYU TYU 5t? Y^ UY^Ub FYSXd\Y^YU!^QSX 4RcQdj
)* GQdj + RUcdY]]d& 7YU!DV\YSXd jeb J_b\QWU!_TUb 8Y^cU^Te^W TUb 7_[e]U^dQdY_^ Q^ TYU
@Q^TUcRUXybTU QeV TUbU^! 4^V_bTUbe^W gYbT e^fUbx^TUbd Y^! GQdj * V_bdWUVzXbd& 7YU 4eV%
^QX]U!f_^ r -Q 4RcQdj ) RYc!,!cdU\\d [\Qb$ TQcc cYSX TYU!7_[e]U^dQdY_^cfUb`V\YSXde^W ^QSX
4RcQdj ))!QeSX QeV TQc!JUbcSXbUYRU^ TUc!Gd_VVUc!7YQ]_b`XY^ RUjYUXd&

CV 1ETDUY '(

4RcQdj )*!\UWd VUcd$ je gU\SXU^ GQSXfUbXQ\dU^ TYU!5t? Y^ UY^Ub FYSXd\Y^YU 9UcdcdU\\e^WU^
^QSX TU] Q\\WU]UY^ Q^Ub[Q^^dU^ GdQ^T!TUb 8b[U^^d^YccU!TUb ]UTYjY^YcSXU^ KYccU^cSXQVd
Vzb TYU!GeRcdYdedY_^ C`Y_YTQRXx^WYWUb dbYVVd& <YUbje jxX\U^ f_b Q\\U] TYU Y^ 4RcQdj *!RUcdY]]%
dU^ gUcU^d\YSXU^ MYU\U!TUb GeRcdYdedY_^& =^cWUcQ]d gUbTU^ TYU Y] RYcXUbYWU^ r - 4RcQdj ))
RUjUYSX^UdU^ GQSXfUbXQ\dU!e] c_\SXU UbWx^jd$ TYU je[z^VdYW ^YSXd ]UXb QeV TUb 8RU^U TUc
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Drucksache 222/17 -24-



5e^TUcbUSXdc WUbUWU\d$ c_^TUb^! Y^ TYU!FYSXd\Y^YU^[_]`UdU^j TUb 5t? zRUbVzXbd gUbTU^&
7YUc!RUdbYVVd Y^cRUc_^TUbU GQSXfUbXQ\dU!Qec r!- 4RcxdjU *!e^T 0 TUc!RYc\Q^W WU\dU^TU^
FUSXdc&

G_!cYUXd GQdj )!Be]]Ub *!f_b$ TQcc!TYU 5t? 9UcdcdU\\e^WU^ jeb 8Y^\UYde^W e^T 9_bdVzXbe^W!
UY^Ub GeRcdYdedY_^!dbYVVd& AYd 5\YS[!QeV 4RcQdj 1 GQdj - dbYVVd TYU!5t? jeTU] WU]xw 4RcQdj )*
GQdj ) Be]]Ub + 5eSXcdQRU!R# 9UcdcdU\\e^WU^ je ]UTYjY^YcSXU^ GQSXfUbXQ\dU^$ TYU! Y]
8Y^jU\VQ\\ UY^U!JUbcSXbUYRe^W jeb UYWU^fUbQ^dg_bd\YSXU^ 8Y^^QX]U!Vzb UY^U^ MUYdbQe] f_^
RYc!je +( HQWU^ RUWbz^TU^ [y^^U^&

BQSX GQdj ) Be]]Ub + 5eSXcdQRU S# dbYVVd TYU!5t? Y] vRbYWU^ 9UcdcdU\\e^WU^ jeb 8bV_bTUb%
\YSX[UYd TUb 8Y^RUjYUXe^W f_^ "^YSXd%]UTYjY^YcSXU^# `ciSX_c_jYQ\U^!5UdbUee^Wc]Qw^QX%
]U^& =] I^dUbcSXYUT je TU^!`ciSX_c_jYQ\U^!5UdbUee^Wc]Qw^QX]U^ gUbTU^!TYU!Y] RYcXU%
bYWU^ r -!4RcQdj *!GQdj )!Be]]Ub * QeVWUVzXbdU^ `ciSXYQdbYcSXU^!e^T `ciSX_dXUbQ`UedY%
cSXU^ AQw^QX]U^!^YSXd ]UXb WUc_^TUbd Y^ TUb J_bcSXbYVd RUjUYSX^Ud& Me TYUcU^ e^T gUY%
dUbU^ ]UTYjY^YcSXU^!e^T!^YSXd%]UTYjY^YcSXU^!5UXQ^T\e^Wc]Qw^QX]U^ dbYVVd TYU 5t? ^QSX
4RcQdj )* GQdj ) Be]]Ub +!YXbU 9UcdcdU\\e^WU^ je[z^VdYW RUbUYdc!e^dUb TU] 4^[^z`Ve^Wc%
`e^[d l8bcdU\\e^W TUc HXUbQ`YU[_^jU`dUco$ gUY\ UY^ HXUbQ`YU[_^jU`d QeSX zRUb TYU bUY^
]UTYjY^YcSXU^$ ^eb f_] GeRcdYdedY_^cQbjd TebSXjeVzXbU^TU^ 5UXQ^T\e^Wc]Qw^QX]U^$
XY^QecWUXU^![Q^^&

7Q Y^ r - 4RcQdj * GQdj * ]Yd TU] K_bd lY^cRUc_^TUbUo [\QbWUcdU\\d Ycd$ TQcc!Uc cYSX T_bd e]
UY^U^ ^YSXd QRcSX\YUwU^TU^ ?QdQ\_W!gUcU^d\YSXUb MYU\U!TUb GeRcdYdedY_^ XQ^TU\d$ RUcdUXd
bUWe\Qd_bYcSXUb 5UTQbV Vzb UY^U!uVV^e^Wc[\QecU\& 7YUcU!Ub]yW\YSXd TUb 5t? % c_gUYd ^QSX
TU] Q\\WU]UY^ Q^Ub[Q^^dU^!GdQ^T!TUb 8b[U^^d^YccU!TUb ]UTYjY^YcSXU^!KYccU^cSXQVd Vzb
TYU GeRcdYdedY_^ C`Y_YTQRXx^WYWUb TQVzb RUWbz^TUdUb 4^\Qcc!RUcdUXd p!gUYdUbU!gUcU^d\YSXU
MYU\U!TUb GeRcdYdedY_^ Y^ TYUcUb FYSXd\Y^YU VUcdjecdU\\U^& 7UcXQ\R cYUXd 4RcQdj )* GQdj * f_b$
TQcc TYU 5t? gUYdUbU Q\c!TYU Y^ 4RcQdj *!GQdj * RUjUYSX^UdU!gUcU^d\YSXU MYU\U!TUb GeRcdY%
dedY_^ Y^ TYUcUb FYSXd\Y^YU!VUcdcdU\\U^ [Q^^& 7YUcU!uVV^e^Wc[\QecU\ Ycd ]Yd 5\YS[ QeV TYU V\UhYR\U!
5UbzS[cYSXdYWe^WcVxXYW[UYd je[z^VdYWUb ]UTYjY^YcSXUb 8^dgYS[\e^WU^ e^T 8b[U^^d^YccU Y^
TYUcU] 5UbUYSX WUR_dU^& <YUbTebSX!gYbT TYU!5t? ]Yd 5\YS[ QeV TYU Y^!TUb @UWQ\TUVY^YdY_^ TUc
4RcQdj ) WU^Q^^dU^ 9x\\U "UdgQ Vzb TU^ 9Q\\ UY^Ub 4RXx^WYW[UYd$ TYU TebSX!TU^ AYccRbQeSX
f_^ Ub\QeRd Ubg_bRU^U^ C`Y_YTU^ RUWbz^TUd Ycd# Y^ TYU @QWU fUbcUdjd$ Y^ TUb FYSXd\Y^YU AQw%
^QX]U^ VUcdjecdU\\U^$ ]Yd TU^U^!TUb AYccRbQeSX jebzS[WUVzXbd gUbTU^ [Q^^& <YUbRUY XQd
cYU TU^!Q\\WU]UY^ Q^Ub[Q^^dU^ GdQ^T TUb 8b[U^^d^YccU TUb ]UTYjY^YcSXU^!KYccU^cSXQVd je!
RUQSXdU^&

7ebSX!GQdj + UbXx\d TYU 5t? je 4RcQdj )) GQdj )!TU^!?_^[bUdYcYUbe^WcQeVdbQW$ TYU 4^V_b%
TUbe^WU^ Q^ TYU 7_[e]U^dQdY_^ TUb GeRcdYdedY_^ Y^ UY^Ub FYSXd\Y^YU je RUcdY]]U^&

GQdj ,!fUbTUed\YSXd TU^ 6XQbQ[dUb TUb 9UcdcdU\\e^WU^ TUb 5t? Y^ TYUcUb FYSXd\Y^YU^! "QeV%
Wbe^T YXbUb ^_b]%[_^[bUdYcYUbU^TU^ BQdeb# Q\c! bUSXdccicdU]QdYcSX Q^dYjY`YUbdUc GQSXfUb%
cdx^TYWU^WedQSXdU^&

CV 1ETDUY ')

7ebSX!4RcQdj )+ gYbT TU] ;U]UY^cQ]U^ 5e^TUcQeccSXecc ^QSX r 1) G;5 J Y] FQX]U^
TUc! FYSXd\Y^YU^fUbVQXbU^c! ;U\UWU^XUYd jeb GdU\\e^W^QX]U je] Q\\WU]UY^ Q^Ub[Q^^dU^
GdQ^T!TUb 8b[U^^d^YccU TUb ]UTYjY^YcSXU^!KYccU^cSXQVd Vzb TYU GeRcdYdedY_^ WUWURU^$ je!
TU] TYU!5t? 9UcdcdU\\e^WU^ ^QSX AQwWQRU TUb Y^!TUb JUb_bT^e^W RUjUYSX^UdU^ 5UbUYSXU
dbUVVU^ c_\\& 7YUc WY\d QeSX RUY t^TUbe^WU^ TUb FYSXd\Y^YU& 7YU GdU\\e^W^QX]U TUc!;U]UY^%
cQ]U^!5e^TUcQeccSXeccUc!Ycd f_^!TUb 5t? Y^!YXbU!8^dcSXUYTe^W!zRUb TYU FYSXd\Y^YU e^T!
TUbU^ t^TUbe^WU^ ^QSX 4RcQdj )* UY^jeRUjYUXU^& 7YUc!c_\\ TQje RUYdbQWU^$ ]yW\YSXcd je
fUb]UYTU^$ TQcc! TYU FYSXd\Y^YU! TUc! ;U]UY^cQ]U^ 5e^TUcQeccSXeccUc jeb GeRcdYdedY_^
^QSX r )+- 4RcQdj ) G;5 J Y^ JUbRY^Te^W ]Yd r!1* 4RcQdj )!GQdj *!Be]]Ub -!G;5 J
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"FYSXd\Y^YU AUdX_TU^ fUbdbQWcxbjd\YSXU JUbc_bWe^W# f_^ TUb FYSXd\Y^YU TUb 5t? jeb GeRcdY%
dedY_^ XY^cYSXd\YSX TUc Q\\WU]UY^ Q^Ub[Q^^dU^ GdQ^TUc TUb 8b[U^^d^YccU TUb ]UTYjY^YcSXU^!
KYccU^cSXQVd Y^XQ\d\YSX QRgUYSXd&

CV 1ETDUY '*

AYd TU] J_bRUXQ\d TUb ;U^UX]YWe^W TUb 5t?%FYSXd\Y^YU ^QSX!r - 4RcQdj )* TebSX TQc
5e^TUc]Y^YcdUbYe] Vzb ;Uce^TXUYd "5A;# cSXQVVd 4RcQdj ), GQdj ) TYU UbV_bTUb\YSXU
FUSXdccYSXUbXUYd& GQdj * cYUXd TYUcUc!Vzb t^TUbe^WU^ TUb WU^UX]YWdU^ FYSXd\Y^YU U^dc`bU%
SXU^T f_b& GQdj + WUgxXb\UYcdUd TU^ Vzb TYU DbzVQeVWQRU^!TUc!5A; Y] FQX]U^!TUc ;U%
^UX]YWe^WcfUbVQXbU^c UbV_bTUb\YSXU^ [_]]e^Y[QdYfU^!4ecdQecSX jgYcSXU^ TU] 5A; e^T
TUb 5t?& 4ec!;bz^TU^ TUb DeR\YjYdxd e^T Y] <Y^R\YS[ QeV TYU!vRUbWQ^Wcf_bcSXbYVd Y^!4RcQdj
*!TUc!̂ UeWUVQccdU^!r )0$ TYU Q^ TYU 5U[Q^^d]QSXe^W TUb f_] 5A; WU^UX]YWdU^ FYSXd\Y^YU
Y] 5e^TUcQ^jUYWUb Q^[^z`Vd$ cYUXd GQdj , TYU 5U[Q^^d]QSXe^W TUb WU^UX]YWdU^ FYSXd\Y^YU!
Y] 5e^TUcQ^jUYWUb f_b&

CV 1ETDUY '+

4RcQdj )- ^Y]]d TYU RYcXUbYWU^ FUWU\e^WU^ TUc r!- 4RcQdj )* jeb GeRcdYdedY_^cdXUbQ`YU
Qec!TU] 5UcdQ^T TUc DbQhYc% _TUb GdQdY_^cRUTQbVc _X^U ]QdUbYU\\U t^TUbe^WU^ QeV& 8Y^U
vRUb\Qcce^W je] e^]YddU\RQbU^ JUbRbQeSX!UbV_\Wd ^YSXd ^QSX TU^ 4RcxdjU^ 0!e^T 1$ Y^c_%
VUb^ [Q^^![UY^U U^dc`bUSXU^TU!4^gU^Te^W RUY TUb vRUb\Qcce^W je] e^]YddU\RQbU^!JUb%
RbQeSX!Qec GdQdY_^c% _TUb DbQhYcRUTQbV QRWU\UYdUd gUbTU^&

CV <VOOHS )

7YU!J_bcSXbYVd bUWU\d TYU 5UXQ^T\e^W UY^Ub cSXgUbU^ C`Y_YTQRXx^WYW[UYd ]Yd TU] Gd_VV 7Y%
Q]_b`XY^& GYU VzXbd TYU!RYcXUb fUbcdbUed Y^!r - 4RcQdj , GQdj * Be]]Ub +$ 4RcQdj -!GQdj +
e^T 4RcQdj 1Q RYc!1T WUdb_VVU^U^ FUWU\e^WU^ Y^ UY^Ub J_bcSXbYVd jecQ]]U^$ gQc!c`bQSX\Y%
SXU e^T bUTQ[dY_^U\\U 4^`Qcce^WU^ UbV_bTUbd&

@UTYW\YSX TebSX TYU GdbUYSXe^W TUb KybdUb l<85 3&5*17*5&/*1 #1;*1)81,o UbV_\Wd Y^ r -Q UY^U
]QdUbYU\\U t^TUbe^W& 5UY GeRcdYdedY_^c`QdYU^dU^ ]Yd UY^Ub cSXgUbU^ C`Y_YTQRXx^WYW[UYd
e^T ]Yd cSX\USXdU^ JU^U^fUbXx\d^YccU^ QeVWbe^T YXbUb \Q^WZxXbYWU^ Y^dbQfU^ycU^!?_^ce]%
WUcSXYSXdU$ Ycd Uc!Qec ]UTYjY^YcSXU^ ;bz^TU^!WUR_dU^$ TYU GeRcdYdedY_^cdXUbQ`YU ]Yd TU]
Gd_VV 7YQ]_b`XY^ QeSX Vzb Q^TUbU 4bdU^ TUb 4^gU^Te^W e^T TQ]Yd 7QbbUYSXe^WcV_b]U^
RUdxeRe^Wc]YddU\bUSXd\YSX!je Ub]yW\YSXU^$ c_VUb^ RUY TYUcU^!GeRcdYdedY_^c`QdYU^dU^ UY^U Y^%
dbQfU^ycU =^ZU[dY_^ ^YSXd ]UXb _TUb ^YSXd ]UXb fUb\xcc\YSX!]yW\YSX Ycd& G_RQ\T!TYQ]_b`XY^%
XQ\dYWU jeWU\QccU^U!4bj^UY]YddU\ Y^ _bQ\Ub$ ^QcQ\Ub _TUb Q^TUbUb 4``\Y[QdY_^cV_b] fUbVzWRQb
cY^T$ [y^^U^ GeRcdYdedY_^c`QdYU^dU^ QeSX!]Yd c_\SXU^ 4bj^UY]YddU\^ RUXQ^TU\d gUbTU^&

4RcQdj )!GQdj + cdU\\d cYSXUb$ TQcc!TYU QeSX!cSX_^ ^QSX!WU\dU^TU] FUSXd QeV TYU GeRcdYde%
dY_^!]Yd TU] Gd_VV 7YQ]_b`XY^ Q^gU^TRQbU^!FUWU\e^WU^ TUc!RYcXUbYWU^ r -$ TYU Y] ^UeU^
r!- QeVWUWQ^WU^ cY^T$ gUYdUbWU\dU^&

4RcQdj - bUWU\d TYU!]QdUbYU\\U 9_bdWU\de^W TUb RYc\Q^W Y^ r - 4RcQdj )* U^dXQ\dU^U^ e^T!ZUdjd
Y^ r - 4RcQdj )-!QeVWUWQ^WU^U^ J_bWQRU^ Q^ TQc JUbQRbUYSXU^!_TUb TQc vRUb\QccU^!je]
e^]YddU\RQbU^ JUbRbQeSX TUc!Gd_VVUc 7YQ]_b`XY^ Qec!TU] DbQhYc% e^T GdQdY_^cRUTQbV& =^%
c_gUYd ]ecc Y^ 4RcQdj - QeV TYU!4RcxdjU ) RYc!, e^T QeV r -!4RcQdj )) 5UjeW WU^_]]U^
gUbTU^& <Y^WUWU^ VY^TU^ TYU Y^!r - 4RcQdj +!GQdj )!e^T r!-!4RcQdj ,!e^T!- c_gYU 4RcQdj!
.!"]Yd 4ec^QX]U!f_^!GQdj +# e^T r - 4RcQdj /!RYc )( zRUbVzXbdU^!RYcXUbYWU^!FUWU\e^WU^
jeb Q\\WU]UY^U^ GeRcdYdedY_^$ RUY TUb GeRcdYdedY_^ ]Yd TU] Gd_VV 7YQ]_b`XY^ p!gYU RYcXUb p
[UY^U 4^gU^Te^W$ gUcXQ\R QeV cYU Y^ 4RcQdj - [UY^ 5UjeW WU^_]]U^ gYbT&

7YU!RYcXUbYWU FUSXdc\QWU!WY\d TQ]Yd e^fUbx^TUbd V_bd$ ]Yd TUb UY^jYWU^ 4ec^QX]U!TUb 4eV%
XURe^W TUb J_bWQRU je!UY^Ub ^eb Y^dbQfU^ycU^ GeRcdYdedY_^c]YddU\fUbQRbUYSXe^W&
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CV <VOOHS *!

7Ub RYcXUbYWU r -Q gYbT!QeVWbe^T TUb BUe_bT^e^W e^T BUeVQcce^W TUb FUWU\e^WU^ Y^ rr
-!e^T -Q je r!-R& 7YU JUbgUYcU gUbTU^ U^dc`bUSXU^T bUTQ[dY_^U\\ Q^WU`Qccd& MeTU] gYbT$
e] Y^cRUc_^TUbU Y^ TU^ 9x\\U^ TUc!r -!4RcQdj 1!GQdj ) Be]]Ub * "JUbcSXbUYRU^!jeb UY%
WU^fUbQ^dg_bd\YSXU^ 8Y^^QX]U Vzb UY^U^ MUYdbQe] f_^!RYc je +( HQWU^# TYU 7QdU^[\QbXUYd
Y] GeRcdYdedY_^cbUWYcdUb je WUgxXb\UYcdU^$ Y^!4RcQdj *!GQdj ) Be]]Ub *!e^T , RUcdY]]d$
TQcc TYU ZUgUY\c!RUXQ^TU\^TU tbjdY^!_TUb TUb U^dc`bUSXU^TU 4bjd TYU lUbcd]Q\YWUo e^T!TYU
l\Udjd]Q\YWUo l4^gU^Te^W!UY^Uc GeRcdYdedY_^c]YddU\co RUY UY^Ub [_^[bUdU^ DQdYU^dY^ _TUb UY%
^U] [_^[bUdU^ DQdYU^dU^ Q^ TQc GeRcdYdedY_^cbUWYcdUb RUY] 5V4bA je!]U\TU^ XQd& 7Ub RYc%
XUbYWU AU\TUdQdRUcdQ^T l7Qde] TUb UbcdU^ ' \UdjdU^ JUbcSXbUYRe^Wo Ycd ]Yd 5\YS[ QeV TYU ]Yd
TYUcUb JUb_bT^e^W UY^XUbWUXU^TU^ t^TUbe^WU^! ^YSXd WUUYW^Ud$ Y] GeRcdYdedY_^cbUWYcdUb
TU^ ]QwWUR\YSXU^ dQdcxSX\YSXU^ MUYdbQe] TUb 4^gU^Te^W QRjeRY\TU^& 7YUcUb ]ecc QRUb
Y] GeRcdYdedY_^cbUWYcdUb QRWURY\TUd cUY^$ gUY\ Q^c_^cdU^ T_bd [UY^U!UY^TUedYWU^ 4^WQRU^ Vzb
UY^U!?_^db_\\U!fUbVzWRQb cY^T$ Y^ gU\SXU] MUYdbQe] TYU!DQdYU^dY^ _TUb TUb DQdYU^d dQdcxSX\YSX
zRUb jeb UYWU^fUbQ^dg_bd\YSXU^ 8Y^^QX]U QecWUXx^TYWdU GeRcdYdedY_^c]YddU\ fUbVzWd& 7YU%
cUc!Ycd Y^cRUc_^TUbU jeb JUb]UYTe^W!e^T 8^dTUS[e^W f_^!AUXbVQSXRUXQ^T\e^WU^$ Q\c UY^U
TUb gYSXdYWU^ 4eVWQRU^ TUc!GeRcdYdedY_^cbUWYcdUbc$ UbV_bTUb\YSX& 7ebSX TYU BUeVQcce^W f_^
r!-!4RcQdj ,!"5UXQ^T\e^W TebSX!ceSXd]UTYjY^YcSX ^YSXd aeQ\YVYjYUbdU!tbjdU# Q\c!UYWU^cdx^TY%
WUb 4RcQdj$ UbWYRd cYSX$ TQcc!^YSXd ]UXb Q\\UY^U!QeV TQc JUbcSXbUYRU^$ c_^TUb^ QeV TYU 5U%
XQ^T\e^W Y^cWUcQ]d QRWUcdU\\d gUbTU^!]ecc& 7Uc!KUYdUbU^ gYbT!TUb RYcXUb fUbgU^TUdU
5UWbYVV TUc!l?_^cY\YQbYeco TebSX!TU^!5UWbYVV TUc lceSXd]UTYjY^YcSX!aeQ\YVYjYUbdU^!4bjdUco Ub%
cUdjd$ c_ TQcc TYU AU\TUfUb`V\YSXde^WU^ ^QSX r -R Y^ TU^ 4RcxdjU^!*$ -$ . e^T / Vzb TU^
RYcXUbYWU^ l?_^cY\YQbYeco Y] <Y^R\YS[ QeV TYUcU 5UWbYVV\YSX[UYd TebSXWUXU^T Q^je`QccU^!cY^T&

CV <VOOHS +

7YU!RYcXUbYWU^ rr!-R e^T -S!gUbTU^ QeVWbe^T TUb BUeVQcce^W!TUb rr - e^T -Q je!TU^ rr!
-S!e^T!-T& =^XQ\d\YSXU t^TUbe^WU^ gUbTU^ ^YSXd f_bWU^_]]U^&

CV <VOOHS ,

=^!r 0 4RcQdj ) GQdj + gYbT!TUb JUbgUYc!QeV r - 4RcQdj 1Q!QeVWbe^T TUb BUeVQcce^W TUb rr
-!e^T!-Q Q^WU`Qccd e^T TebSX TYU!4^WQRU lr -Q 4RcQdj )o UbcUdjd&

CV <VOOHS -!

9zb 9x\\U!TUb 9Ucd\UWe^W `QdYU^dU^Y^TYfYTeU\\Ub MUYd`e^[dU$ Q^ TU^U^ HUY\]U^WU^ TUc!fUb%
cSXbYURU^U^ GeRcdYdedY_^c]YddU\c!Y^ TUb 4`_dXU[U!Q^ TU^!DQdYU^dU^ _TUb Q^ TYU DbQhYc TUc
ceRcdYdeYUbU^TU^ 4bjdUc QRWUWURU^ _TUb je] e^]YddU\RQbU^ JUbRbQeSX zRUb\QccU^ gUbTU^
c_\\U^ "r - 4RcQdj 1 GQdj 0#$ UbyVV^Ud r 1 4RcQdj )!Be]]Ub - je[z^VdYW!TYU AyW\YSX[UYd$
TQcc TYU 4^WQRU^ XYUbzRUb$ c_gUYd cYU Qec D\QdjWbz^TU^$ ^YSXd QeV TUb JUbcSXbUYRe^W Q^%
WURbQSXd gUbTU^ [y^^U^$ QeV UY^U] cU`QbQdU^ 7_[e]U^d "cSXbYVd\YSXU!J_bWQRU^!jeb 4R%
WQRU _TUb je] vRUb\QccU^ je] e^]YddU\RQbU^ JUbRbQeSX# fUb]Ub[d gUbTU^ [y^^U^& KebTU
TU] DQdYU^dU^ TYU cSXbYVd\YSXU J_bWQRU zRUbWURU^$ ]ecc!QeV TUb JUbcSXbUYRe^W TQje UY^
<Y^gUYc UbV_\WU^$ TQ]Yd TYU!4`_dXU[U!TYU xbjd\YSXU^!J_bWQRU^ Q^ TYU 4RWQRU Ub[U^^U^ e^T
RUQSXdU^ [Q^^&

=] vRbYWU^ gUbTU^ Y^ TUb Be]]Ub . TYU JUbgUYcU QeV UY^jU\^U FUWU\e^WU^ TUc RYcXUbYWU^
r!-!QeVWbe^T!cUY^Ub BUeVQcce^W Q\c!rr - e^T -Q TebSX!TYUcU!JUb_bT^e^W Q^WU`Qccd& =^c%
RUc_^TUbU gUbTU^ Y^ TYUcUb J_bcSXbYVd TYU ^_dgU^TYWU^ ?U^^jUYSX^e^WU^ Vzb GeRcdYdedY_^c%
fUbcSXbUYRe^WU^ [\QbWUcdU\\d&

CV <VOOHS .

=^!r )( 4RcQdj )!RYc + gUbTU^ TYU RYcXUbYWU^ JUbgUYcU!QeV r -S QeVWbe^T TUc!^Ue UY^WU%
VzWdU^ r -Q Q^WU`Qccd& 7YU 4^WQRU lr!-So gYbT!TebSX TYU!4^WQRU lr -To UbcUdjd&
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CV <VOOHS /

7ebSX!TYU 8Y^VzWe^W!TUb KybdUb lRUY J_b\QWUo Y^ r )* 4RcQdj ) Be]]Ub ) 5eSXcdQRU S gYbT
Y^cRUc_^TUbU!Vzb 5UdxeRe^Wc]YddU\fUbcSXbUYRe^WU^!^QSX r - 4RcQdj 1 "JUbcSXbUYRU^ jeb
UYWU^fUbQ^dg_bd\YSXU^ 8Y^^QX]U Vzb UY^U^ MUYdbQe] f_^ RYc!je!+( HQWU^# RUgYb[d$ TQcc
4`_dXU[U^$ Y^!9x\\U^!TUb xbjd\YSXU^ 9Ucd\UWe^W f_^ `QdYU^dU^Y^TYfYTeU\\U^ MUYd`e^[dU^ jeb
4RWQRU f_^ HUY\]U^WU^ TUc!GeRcdYdedY_^c]YddU\c$ TYU jgUYdU!e^T gUYdUbU!HUY\]U^WU^ QR%
WURU^ "RU\YUVUb^# TzbVU^$ c_VUb^ TYU JUbcSXbUYRe^W!Vzb TYU!UbcdU!HUY\]U^WU VbYcdWUbUSXd f_b%
WU\UWd gebTU& 8^dcSXUYTU^T Vzb TYU Y^ jUYd\YSXUb <Y^cYSXd RUdxeRe^Wc]YddU\bUSXd\YSX! _bT%
^e^WcWU]xwU!4RWQRU f_^ 9_\WUdUY\]U^WU^!Ycd TQ^QSX!TYU bUSXdjUYdYWU J_b\QWU RUY 4RWQRU
TUb UbcdU^ HUY\]U^WU&

=^!9_\WU TUb BUeVQcce^W!f_^ r - gYbT Y^ r )*!4RcQdj ) Be]]Ub , TUb JUbgUYc!QeV r!-
4RcQdj 0 TebSX TYU KybdUb lr - 4RcQdj 0!_TUb 4RcQdj 1o UbcUdjd&

CV <VOOHS '&

r!)+! bUWU\d TYU BQSXgUYcVzXbe^W TUc!JUbR\UYRc!e^T 5UcdQ^Tc!f_^!5UdxeRe^Wc]YddU\^ Y^!
RUcdY]]dU^ 8Y^bYSXde^WU^& 4\c!9_\WU TUb 4ecgUYde^W TUc ?QdQ\_WUc!TUb 8Y^bYSXde^WU^ Y^
TU^U^!e^T TUb DUbc_^U^ f_^ TU^U^!je[z^VdYW TQc GeRcdYdedY_^c]YddU\ je] e^]YddU\RQbU^
JUbRbQeSX zRUb\QccU^ gUbTU^ TQbV "r -!4RcQdj /!GQdj ) Y& J& ]& 4RcQdj )( GQdj ) e^T *#
gYbT!r!)+ 4RcQdj ) GQdj ,!XYUbje ]Yd TUb ^UeU^ 9_b]e\YUbe^W lr - 4RcQdj / GQdj )o Q^WU%
`Qccd& 7Q^URU^ RUbzS[cYSXdYWd TYU gUYdUbU ^UeU 9_b]e\YUbe^W Y^ Be]]Ub )( 5eSXcdQRU Q
l_TUb UY^Uc 5UdxeRe^Wc]YddU\c ^QSX r -S 4RcQdj *o$ TQcc TebSX TYU!BUe_bT^e^W TUb GeR%
cdYdedY_^cbUWU\e^WU^ Y^ rr -!e^T -Q TUb RYcXUbYWU r -R je r -S!WUg_bTU^ Ycd&

Be]]Ub )(!5eSXcdQRU R#$ 7_``U\ReSXcdQRU QQ# U^dXx\d e^dUb 7bUYVQSXReSXcdQRU QQQ# UY^U
bUTQ[dY_^U\\U 9_\WUx^TUbe^W$ TQ TYU RYcXUbYWU!J_bcSXbYVd r -S!je!r -T!WUg_bTU^!Ycd&

9zb TYU 9x\\U TUc!vRUb\QccU^c f_^ 5UdxeRe^Wc]YddU\^ je] e^]YddU\RQbU^ JUbRbQeSX!"QeSX
GeRcdYdedY_^c]YddU\# Y^!RUcdY]]dU^ 8Y^bYSXde^WU^$ cYUXd 7bUYVQSXReSXcdQRU RRR# f_b$ TQcc
TYU RUXQ^TU\^TU tbjdY^ _TUb TUb RUXQ^TU\^TU 4bjd ^YSXd ]UXb ]_^Qd\YSX!Q\\U 8Y^bYSXde^WU^$
Y^ TU^U^ GeRcdYdedY_^c]YddU\ _TUb Q^TUbU!5UdxeRe^Wc]YddU\ QeV YXbU _TUb cUY^U JUbQ^\Qc%
ce^W TebSX Q^TUbU DUbc_^U^ je] e^]YddU\RQbU^ JUbRbQeSX!zRUb\QccU^ gUbTU^$ `Ubcy^\YSX
QeVceSXU^ ]ecc& <YUbje dbYVVd TUb TebSX!Be]]Ub )( 5eSXcdQRU R!7_``U\ReSXcdQRU RR UY^%
WUVzXbdU 4RcQdj * GQdj + gUYdUbU!FUWU\e^WU^& AYd 5\YS[ QeV TYU GYSXUbXUYd e^T!?_^db_\\U TUc
5UdxeRe^Wc]YddU\fUb[UXbc!XQd TYU RUXQ^TU\^TU tbjdY^ _TUb TUb RUXQ^TU\^TU 4bjd cYSXUbje%
cdU\\U^$ TQcc cYU _TUb Ub zRUb TYU UbV_\WdU DbzVe^W!e^T TYU!BQSXgUYcVzXbe^W!e^dUbbYSXdUd
gYbT& 7YU I^dUbbYSXde^W XQd cSXbYVd\YSX _TUb U\U[db_^YcSX!je!UbV_\WU^ e^T [Q^^ TUcXQ\R UdgQ
TebSX!9QhcSXbUYRU^ _TUb TebSX UY^U 8%AQY\%BQSXbYSXd f_bWU^_]]U^ gUbTU^& 8Y^U EeQ\YVY%
jYUbe^W TUb GSXbYVdV_b] Ycd XYUb ^YSXd WUR_dU^$ gUY\ TYUcU!]Yd ^YSXd fUbdbUdRQbU] 8bVz\\e^Wc%
QeVgQ^T fUbRe^TU^ gxbU& Me] BQSXgUYc!bUYSXd GSXbYVd\YSX[UYd Y^!ZUTUb 9_b]& JUbcdywU WU%
WU^ TYU J_bWQRU$ TYU cSXbYVd\YSXU I^dUbbYSXde^W cYSXUbjecdU\\U^$ cY^T ^QSX r!)/!Be]]Ub 1
Q\c!MegYTUbXQ^T\e^W WUWU^ 4RcQdj * l9zXbU^ f_^ 4eVjUYSX^e^WU^ e^T TUbU^ DbzVe^Wo Q\c!
CbT^e^WcgYTbYW[UYd RUgUXbd& =] vRbYWU^ [Q^^!TYUc Y] FQX]U^ TUb JUbUY^RQbe^W ^QSX!r -
4RcQdj )(!GQdj ,!RUcdY]]d gUbTU^&

7Q]Yd TQbV Y^ TU^ 9x\\U^!TUc!vRUb\QccU^c f_^!5UdxeRe^Wc]YddU\^!je] e^]YddU\RQbU^ JUb%
RbQeSX "QeSX GeRcdYdedY_^c]YddU\# TYU DbzVe^W TUb 5UdxeRe^Wc]YddU\RUcdx^TU c_gYU TUbU^
vRUbUY^cdY]]e^W ]Yd TU^ WUVzXbdU^ BQSXgUYcU^! Y^ TU^ Y^!r - 4RcQdj )( GQdj )!e^T!*
"GeRcdYdedY_^# _TUb Y^ r!-S!4RcQdj * "c_^cdYWU 9x\\U# RUjUYSX^UdU^ 8Y^bYSXde^WU^ f_bWU^_]%
]U^ gUbTU^ "Y^!TUb 4`_dXU[U![_]]d XYUbVzb TUb 4`_dXU[U^\UYdUb Y^ 5UdbQSXd#& 7YU T_bd RU%
^Q^^dU^ DUbc_^U^ XQRU^ TYUc Q] 8^TU TUc ?Q\U^TUb]_^Qdc ]Yd YXbU] BQ]U^cjUYSXU^!
QeV TU^ ^QSX 4RcQdj )!je\xccYWU^ 9_b]R\xddUb^!_TUb TU^ 4ecTbeS[U^ TUb U\U[db_^YcSXU^
7QdU^fUbQbRUYde^W je! RUcdxdYWU^& 7Ub I]VQ^W TYUcUb JUb`V\YSXde^W RUcdY]]d cYSX! TQRUY
^QSX TUb FYSXd\Y^YU TUb 5t? ^QSX r - 4RcQdj )* GQdj + Y^ TUb ZUgUY\c!Wz\dYWU^!9Qcce^W&
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Be]]Ub )( 5eSXcdQRU R$ 7_``U\ReSXcdQRU QQ RUbzS[cYSXdYWd e^dUb 7bUYVQSXReSXcdQRU SSS
Q\c!bUTQ[dY_^U\\U 9_\WUx^TUbe^W$ TQcc r - 4RcQdj 1R Be]]Ub + je r -Q 4RcQdj * GQdj *
Be]]Ub + WUg_bTU^ Ycd&

CV <VOOHS ''

8c!Ycd UY^!gUcU^d\YSXUc!8\U]U^d TYUcUb JUb_bT^e^W$ xbjd\YSX%dXUbQ`UedYcSXU!5UebdUY\e^Wc%
cQSXfUbXQ\dU!f_^ TUb e^]YddU\RQbU^!FUWU\e^WcURU^U Y^ TUb 5dAJJ Y^ TYU xbjd\YSXU FYSXd\Y%
^YU^[_]`UdU^j TUb 5t? je zRUbVzXbU^ "r -!4RcQdj )*#& 7UcXQ\R!Ycd Uc!WUR_dU^$ TYU RYc\Q^W!
TebSX!r ). UbV_\WdU GdbQVRUgUXbe^W f_^ JUbcdywU^ WUWU^ TYU!HXUbQ`YUjYU\U Y^ r!- 4RcQdj
)!QeVjeXURU^& 4eSX!TQ]Yd gYbT TYU MYU\bYSXde^W TUb BUeVQcce^W e^dUbcdzdjd$ ceSXd]UTYjY%
^YcSX aeQ\YVYjYUbdU!tbjdY^^U^ e^T tbjdU Vzb TYU 4eV^QX]U TUb GeRcdYdedY_^cRUXQ^T\e^W!je!
]_dYfYUbU^ e^T Y^c_gUYd I^cYSXUbXUYdU^!RUY TUb bUSXd\YSXU^ 5UgUbde^W Vzb TYU 5UXQ^TU\^%
TU^ QRjeRQeU^ e^T TYU!JUbc_bWe^WccYdeQdY_^ RUY TUb GeRcdYdedY_^cdXUbQ`YU Y^ 7UedcSX\Q^T
c`zbRQb je fUbRUccUb^& 7YU!RYc\Q^W Y^ r ). Y& J& ]& r - 4RcQdj , GQdj * U^dXQ\dU^U GQ^[dY%
_^cRUgUXbe^W TUb JUbcSXbUYRe^W f_^ ceRcdYdedY_^cbUSXd\YSX!̂ YSXd jeb GeRcdYdedY_^ Ub\QeRdU^
GeRcdYdedY_^c]YddU\^ gYbT TebSX r ). Y& J& ]& r -!4RcQdj .!GQdj ) V_bdWUVzXbd$ e] gUYdUbXY^!
TYU GYSXUbXUYd e^T ?_^db_\\U TUc!5UdxeRe^Wc]YddU\fUb[UXbc je!WUgxXb\UYcdU^&

7Qf_^ e^RUbzXbd R\UYRU^ JUbcdywU ^QSX!r *1!4RcQdj ) GQdj ) Be]]Ub . 5dA; WUWU^ TQc
JUbcSXbUYRe^WcfUbXQ\dU^ RUY TUb GeRcdYdedY_^ Y&G&T& r )+ 4RcQdj ) 5dA;& 4\\UbTY^Wc cY^T!TYU
Y] FQX]U^ TYUcUb JUb_bT^e^W f_bWU^_]]U^U^ ?\QbcdU\\e^WU^!e^T!?_^[bUdYcYUbe^WU^$ Y^c%
RUc_^TUbU Y^ 4RcQdj ) "\UWQ\TUVY^YUbdUb 4^gU^Te^WcRUbUYSX Y^cRUc_^TUbU TebSX 9Ucd\U%
We^W f_^!9Q\\Wbe``U^#$ Y^ 4RcQdj * GQdj ) "\UYdU^TUc!8\U]U^d TUb GeRcdYdedY_^cdXUbQ`YU2
l4^cdbURU^ TUb C`Y_YTQRcdY^U^jo#$ Y^ 4RcQdj + "GdbUYSXe^W TUb xbjd\YSXU^ 8b]Ydd\e^Wc`V\YSXd
f_^ AUXbVQSXRUXQ^T\e^WU^$ TQ TYUcU ?_^db_\\U TebSX!TQc GeRcdYdedY_^cbUWYcdUb UbVz\\d gYbT#$
Y^ 4RcQdj . "?\QbcdU\\e^W!TUb Vzb TYU GeRcdYdedY_^ ^QSX 4RcQdj ) RUdxeRe^Wc]YddU\bUSXd\YSX
Ub\QeRdU^!GeRcdYdedY_^c]YddU\#$ Y^ 4RcQdj 1 "?\QbcdU\\e^W TUbZU^YWU^ GQSXfUbXQ\dU$ TYU UY^U^
8Y^jU\VQ\\ TUb JUbcSXbUYRe^W jeb UYWU^fUbQ^dg_bd\YSXU^ 8Y^^QX]U Vzb UY^U^ MUYdbQe] f_^!
RYc!je +( HQWU^ RUWbz^TU^#$ Y^ 4RcQdj )( "9x\\U$ Y^ TU^U^!TQc GeRcdYdedY_^c]YddU\ je] e^%
]YddU\RQbU^ JUbRbQeSX QewUbXQ\R!TUb DbQhYc!TUc ceRcdYdeYUbU^TU^ 4bjdUc!zRUb\QccU^ gUb%
TU^ TQbV$ JUb`V\YSXde^W je!UY^Ub cSXbYVd\YSXU^ JUbUY^RQbe^W$ TYU Y^XQ\d\YSXU AY^TUcdQ^V_bTU%
be^WU^ UbVz\\U^ ]ecc#$ Y^ 4RcQdj )) "JUb`V\YSXde^W TUb 5t?$ Y^ TUb FYSXd\Y^YU ^QSX r - 4R%
cQdj )*!TYU 4^V_bTUbe^WU^!Q^!TYU!7_[e]U^dQdY_^ je RUcdY]]U^#$ TQje RUcdY]]d e^T WU%
UYW^Ud$ I^cYSXUbXUYdU^ RUY TUb bUSXd\YSXU^ 5UgUbde^W!Vzb TYU 5UXQ^TU\^TU^!QRjeRQeU^&

CV <VOOHS '(

=^ r )/ gUbTU^!TYU JUbgUYcU!QeV TYU FUWU\e^WU^ TUc!RYcXUbYWU^ r - QeVWbe^T TUb BUe_bT%
^e^W e^T BUeVQcce^W TUb rr - e^T -Q Q^WU`Qccd& 7ebSX TU^ KUWVQ\\ TUb J_bcSXbYVd zRUb
TYU GeRcdYdedY_^cRUcSXUY^YWe^W Y] RYcXUbYWU^ r - 4RcQdj 1 gebTU TYU TYUcRUjzW\YSXU CbT%
^e^WcgYTbYW[UYd Y^ Be]]Ub )!WUcdbYSXU^& =] vRbYWU^ UbV_\WU^![UY^U!]QdUbYU\\U^ t^TUbe^%
WU^&

CV <VOOHS ')

7YU!vRUbWQ^Wcf_bcSXbYVdU^ Y] RYcXUbYWU^ r )0 cY^T!WUWU^cdQ^Tc\_c WUg_bTU^$ gUcXQ\R cYU!
Y] FQX]U^ UY^Ub BUeVQcce^W TUc!r )0 U^dVQ\\U^![y^^U^&

I] UY^U^!jUYd^QXU^ J_\\jeW TUb TebSX!TYU!7bYddU!JUb_bT^e^W jeb t^TUbe^W TUb 5UdxeRe^Wc%
]YddU\%JUbcSXbUYRe^WcfUb_bT^e^W WUx^TUbdU^ J_bcSXbYVdU^ jeb GeRcdYdedY_^ C`Y_YTQRXx^WY%
WUb je Ub]yW\YSXU^$ cY^T Y] TQje ^UeWUVQccdU^ r )0 vRUbWQ^Wcf_bcSXbYVdU^ UbV_bTUb\YSX&
G_!cYUXd 4RcQdj ) f_b$ TQcc!TYU 5t? TU] 5A; TYU FYSXd\Y^YU ^QSX r - 4RcQdj )* GQdj ) RYc
+!e^T!4RcQdj ), GQdj + c`xdUcdU^c RYc!je] \UdjdU^ HQW TUc!TbYddU^ A_^Qdc$ TUb QeV TYU
JUb[z^Te^W!V_\Wd$ jeb ;U^UX]YWe^W f_bje\UWU^ XQd e^T TQcc TQc 5A; TYU!WU^UX]YWdU
FYSXd\Y^YU e^fUbjzW\YSX Y] 5e^TUcQ^jUYWUb RU[Q^^d ]QSXd& 7ebSX 4RcQdj * gUbTU^ jUYd\YSXU
vRUb\Q``e^WU^ TUb WU\dU^TU^ FUSXdc\QWU ]Yd TU^ TebSX TYU 7bYddU JUb_bT^e^W jeb t^TU%
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